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THE difficulties which have for some time past beset the 
path of the fire underwriter in Illinois show no sign of diminu- 
tion. The injunction which restrained Superintendent Van 
Cleave from turning in to the State Treasury the funds repre- 
senting the disputed differences in taxes upon premiums, 
which had been paid by the companies under protest, has Deen 
dissolved. The case will be appealed to the Supreme Court. 
If the latter shall sustain the judgment of the lower court, the 
companies must make up their minds to pay taxes upon re- 
turn premiums and reinsurances, as well as upon their actual 
premium receipts, or else devise some means of shifting this 
most unjust burden. It seems likely, in view of the recent 
levy upon the Attna for taxes and fees which some of its 
agents had failed to pay, that other companies may also be 
unwittingly in debt to the State under similar conditions. If 
this is so, and legal evidence of such conditions can be obtained 
by the Insurance Department, it is probable that such com- 
panies will be likewise mulcted. 





THE insurance fraternity of New York was not slow to 
give expression to its sympathy with the people of the British 
Empire in the great loss sustained by the death of Queen Vic- 
toria, and on notice being received by cable, the flags on the 
insurance buildings throughout the city were immediately 
half-masted and still remain in that position, while some of 
the building are heavily draped in mourning. The streets 
where the English fire insurance companies have their Ameri- 
can offices present a particularly striking appearance, every 
office showing both the American and English flags at half 
mast. 

* * * 

American companies are not financially affected by the 
death of the Queen, as none of them carried any insurance 
contingent on her death, the rule of our life companies being 
not to issue policies without medical examination. A large 
number of English companies will be called upon to pay 
policies taken out by parties to whom the death of the mon- 
arch results in financial loss, but as the premiums for the last 
few years have been rather high, and as many policies have 
been in force for a great many years, the reserves accumulated 
will go a long way toward paying the contracts, and no com- 
pany carried a large enough amount to cause any financial 
embarrassment at this time. Among those to whom the death 
of the Queen meant monetary loss were theater proprietors, 
tradesmen, those dependent upon the privy purse and the 
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personal entourage of the monarch. All these had a legitimate 
beneficial interest in the Queen’s life, and many protected 
themselves by insurance. It is probable that among the 
heaviest losses to be paid will be those incurred by the brokers 
at Lloyds, where any possible contingency can be insured 
against. 





OnE of the most encouraging signs of the times in con- 
nection with the future of fire underwriting in this country is 
embodied in the following resolution, which was recently 
adopted by the New England Insurance Exchange: 

Whereas, Certain classes of hazards have proved continually un- 
profitable; 

Resolved, That a special committee of seven be appointed by the 
executive committee, with power to advance rates on such classes 
through the local and special committees having jurisdiction. 

The ability to carry out the behest of the Exchange neces- 
sarily presupposes knowledge, on the part of the committee, 
of what classes are unprofitable. It is, therefore, essential 
that the experience of a number of companies shall be re- 
ported and proper deductions drawn therefrom, if reason- 
ably correct rates are to be fixed. Several of the most prom- 
inent companies are understood to favor the plan sufficiently 
to be willing to impart their results to the committee, and 
it is surmised that cthers may be led to do so, also, if the first 
promulgations of the special committee appear to be satis- 
factory. Heretofore one of the chief impediments in the way 
of a combined classification of the premiums and losses of 
fire insurance companies has been the fear that the business 
secrets of individual companies might not be properly safe- 
guarded. If, by judicious action, this new committee shall 
be successful in allaying this jealousy or timidity, a long step 
toward placing the business in general upon a more secure 
footing will have been taken. Much depends upon the com- 
mittee—may it do its appointed work wisely and well. 





A MEASURE which, should it pass in its original form, would 
almost undoubtedly result in depriving the citizens of West 
Virginia of the protection afforded by insurance, was recently 
introduced in the legislature of that State. It provided for 
levying on “each insurance company a tax on the total amount 
of all risks written within the State, as follows: Fire insurance 
companies, twoand one-half mills on each dollar ; life insurance 
companies, fifteen mills on each dollar; all companies classed 
as miscellaneous, including fidelity, guaranty and security 
companies, one mill on each dollar.” Reckoning at the fore- 
going ratios on the business of the year 1899, the taxes would 
have amounted to the following percentages of premiums: 
Fire and life insurance companies, twenty per cent; miscel- 
laneous insurance companies, seventeen per cent. If such 
an utterly unreasonable bill should become -a law, there is 
scarcely a doubt but what the life insurance companies would 
be forced to withdraw, though it is possible that the fire and 
miscellaneous companies might elect to stay and advance rates 
twenty per cent or more to offset the additional charge. How- 
ever, there remains a hope that no such choice will be forced 
upon them, for an apparently sane legislator has introduced 
a substitute bill fixing the tax rates at just one-tenth of those 
named in the original bill. We trust that, if it is deemed ab- 
solutely necessary for West Virginia legislators to take some 
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action on this subject, they will give a little consideration to 
the necessities of their constituents, among which insurance 
in its various forms occupies a leading position. 





As foreshadowed in these columns last week, the com- 
mittee of the United States Senate has not seen fit to report in 
favor of the abolition of the stamp taxes on insurance policies 
in their entirety. They have, however, thrown a sop to the 
vast insurance interests of the country in recommending a 
horizontal reduction of fifty per cent and doing away with the 
annoyance of pasting stamps on the policies. Companies 
taxed are required to make semi-annual returns to the Internal 
Revenue Commissioner of the items subject to the tax. Un- 
der this law, if it succeeds in passing, ordinary life insurance 
companies are required to pay four cents on each $100 of new 
business issued ; industrial companies, twenty per cent of the 
first weekly premium, or five per cent of the first monthly pre- 
mium, and other classes of companies, one-fourth of one per 
cent on the gross premium receipts, deducting only return 
premiums on canceled policies. Fraternal beneficiary or- 
ganizations and farmers mutuals are again exempted from 
taxation. The bill is reported as a substitute for the House 
bill, and after passing the Senate will have to be submitted 
to a conference committee, so that there is yet hope that the 
entire tax will be taken off, although, in view of the enormous 
pressure exerted in behalf of other interests, the claims of the 
insurance companies for justice may be ignored. The burden 
of taxation on insurance is a heavy one, and can only be 
lightened by fully educating the public to the fact that they 
and not the insurance companies pay the tax. 





So far little interest has been manifested in the bill intro- 
duced at the suggestion of Governor Odell of New York tax- 
ing insurance companies of that State at the rate of one per 
cent per annum on their capital and surplus. This may be due 
to the fact that the session of the legislature is yet young, and 
also that the companies are very busy making up their an- 
nual statements for the inspection of the officials of the forty- 
five States and Territories. No date has yet been fixed for a 
hearing on the bill by the taxation committee of the Assembly, 
but there is no doubt that at the proper time there will be 
strong opposition manifested. The bill, if passed, would 
mulct the insurance companies of New York State of more 
than two and a quarter million dollars a year, more than three- 
fourths of which would be contributed by the life insurance 
companies. As the tax charges on insurance are already high 
enough, netting to the State annually many times the expense 
of supervision, there would seem to be no valid reason for im- 
posing this additional tax. The average legislator, however, 
is inclined to look upon any large accumulation of funds as 
fair game for a tax bill, and it takes a great deal of argument 
to persuade him that the surplus accumulations of an insur- 
ance company represent anything else than profits for the 
managers to share among themselves at their own sweet will. 
There is one thing to be satisfied with in this bill, and that is 
that it does not tax companies of other States, thereby saving 
the application of the retaliatory laws, which would have re- 
sulted in practically bankrupting a large number of our com- 


panies. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

To local, experienced fire underwriters, one of the most incon- 
sistent, and, at the same time, troublesome forms of policy which has 
been adopted, is that relating to the insurance of non-fibre mer- 
chandise other than “tobacco and its products.” Under such a form 
the mere elimination of tobacco permits the covering of everything 
except cotton, jute, hemp, sisal grass and other kinds of merchandise 
of similar ilk. But any one at all familiar with Metropolitan fire 
underwriting knows that there are many other kinds of goods just 
as susceptible to fire or water damage as tobacco. In point of fact, 
tobacco, pure and simple, as a fire insurance proposition, has, for 
years, been a reasonable good one. How about such stocks as teas, 
hops, camphor, hat braids? All of these are merchandise, and not 
“tobacco and its products.” When the rate committee finally present 
to the Exchange a proper schedule of merchandise storage charges, 
it will not only be most welcome, but will open up a new era in the 
consideration of the storage question, and at the same time produce 
for companies an adequate and equitable income, commensurate with 
the conditions involved—construction and class of merchandise in- 
sured. 

It is stated that about seventy thousand bales of cotton are in this 
market. The usual cotton writing companies for the Metropolitan 
district, of course, control this insurance, and the number thereof is 
comparatively small. 

Local underwriters, up to last week, were congratulating them- 
selves as to a probable profit out of the month’s trading. But two 
important fires occurred to disturb their calculations and to keep up 
that hopeless feeling which has been dominant for the past two 
years. 

Circular No. 203 notifies companies that the certificate of the fol- 
lowing brokers have been revoked: George E. Dunn of 168 East 
107th street, and Max Levine of 72 Ridge street. 

The cotton squeeze of Monday last brought some grist to the 
counters of those offices which handle that class of merchandise. Sev- 
eral hundred thousand dollars worth of lines were placed. 

Harry Rogers, special agent of the Firemens of Baltimore, was in 
town this week. 


Jacob Gordman, a clothier of 279 Delancey street, has been held 
in $5000 bail for examination on a charge of arson. He was ar- 
rested on the complaint of a salesman. The property destroyed was 
located at 2290 Third avenue. 

William Mackay, assistant manager of the Royal in Canada, ar- 
rived on the Oceanic last week. 

The surveys committee of the New York Board of Fire Under- 
writers have made the following report for 1900: Heating department 
—Number of inspections, 6312; heating apparatus found unsafe, 1042; 
heating apparatus found safe, 149; heating apparatus corrected, 840. 
Storage stores—Number of inspections, 2286; defects found and cor- 
rected, 200. Electric department—Inspections for new installations, 
5827; inspections for changes, 14,903; wiring certificates issued, 12; 
reinspections, 8172; corrections secured during year, 2722. Sprinkler 
department—Certificates issued, 17; sprinkler inspections, 3493; de- 
fects found and corrected, 390. Fire alarms—Certificates issued, 203; 
reinspections, 2. Inspection department—Number of surveys, 14,- 
266; reinspections for corrections, 1951; total inspections, 57,415. 

The agency of the Thuringia Fire, which has just entered New 
York State, has been given to W. L. Perrin, for the Metropolitan dis- 
trict. The last home office statement showed the company to have 
assets of $12,892,570, with liabilities of $0,753,544, leaving surplus of 
$3,139,026. 

The Mercantile of Boston will be handled by Ackerman, Deyo & 
Hilliard after February 1. 

Carl Schreiner, manager of the foreign department of the Munich 
Reinsurance Company, arrived from London last week. 


Last week the foliowing stocks were sold at auction: Eight shares 
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Continental at 601 per cent; ten shares Title Guarantee and Trust 
Company at 478 per cent, and six shares of Home Fire at 225 per cent. 

The Atlantic Mutual has declared a scrip dividend of forty per cent 
on premiums terminating in 1900. The 1895 scrip will be redeemed in 
cash, and six per cent interest paid on all outstanding scrip on and 
after February 5. 

John Keegan, since 1893 general adjuster of the company, has 
been appointed secretary of the Greenwich, and William Adams as- 
sistant secretary. W. B. Ward will also remain as an assistant sec- 
retary. 

President F. C. Moore and Vice-President Henry Evans are de- 
serving of great credit for the handsome manner in which they 
guided the affairs of the Continental through the year 1900. Not only 
did they largely increase the business, pay liberal dividends, and add 
$475,000 to the net surplus, but they might have augmented the 
latter item by over $1,200,000 more, had they been so inclined, for 
the stocks and bonds were valued at least that much less than their 
actual selling prices in the open market. 

The visit of President A. R. Cathcart of the American Fire of 
Baltimore is reported to have been in connection with the proposed 
sale of a controlling interest in the company’s stock, which was au- 
thogized last week. 

Life and Casualty Notes. 

Robert H. McCurdy, superintendent of the foreign department of 
the Mutual Life, has received the decoration of the Legion of Honor 
in recognition of the company’s exhibit at the Paris Exposition. A 
gold medal has been awarded to Dr. E. J. Marsh for the exhibit of 
the company’s mortality statistics. 

L. D. Mowry and W. F. Patterson, under the firm name of Mowry 
& Patterson, have been appointed managers of the A=tna Life for 
New York, with headquarters at 46 Cedar street. They are both 
men of ability and experience, and will doubtless make a fine record 
in their new capacity. 

John C. McCall, who was recently appointed assistant secretary of 
the New York Life, in many respects bears a strong resemblance to 
his father. His personal appearance and general manner pronounce 
him a “chip of the old block.” After his graduation from Harvard, 
young Mr. McCall had the choice of several business positions of- 
fered him, among them being an official position in a trust com- 
pany at $5000 per annum, and the position in the New York Life 
which he has recently accepted, at $1500. From what we know of his 
recent work in the agency field and office, it can be said, without 
question, that already he more than earns the salary the company 
pays him. He felt a strong inclination toward life insurance, and, 
although he starts at the bottom of the official ladder, his natural 
abilities and affinity with life insurance, and his industry will doubt- 
less enable him to forge his way up to success, as his father did be- 
fore him. ut aa 

CHICAGO AND THE WEST. 

“Even though dead, yet shall they live.” So the members of mu- 
tual fire insurance companies are thinking when post mortem assess- 
ments come in “in the altogether” from the Textile, the Protective, 
the Automatic, the Merchants and Manufacturers, the Home Protec- 
tion and the Michigan Manufacturers, mutual companies. It is be- 
coming clear that most mutual fire companies have not even the merit 
of being nice, quiet corpses. 

The Montreal fires appear to be eye-openers, as well as century re- 
minders, that the fire fiend has made the usual January resolution to 
be just as bad this year as he was last. There is always a quiet chuckle 
on this side of the Canadian line when the Guardian of London gets 
a lovely Canadian rap, after carrying out the theory of its fire man- 
ager that America may be all right, save only the “States,” which he 
abandoned some years ago! 

The old New York Fire has decided to come in out of the (non- 
board) wet, and get the benefit of representation in the well equipped 
agency of R. W. Hosmer & Co., the latter hay.ng just resigned the 
Mercantile of Boston. The Mercantile has appointed Rogers & Rollo 
its Cook County managers, that firm having always made a barrel 
of money for the American Central, and the latter company now 
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directing the managerial policy of the Mercantile through the St. 
Louis firm of George T. Cram & Co., as managers. 

Lee & Lewis have been appointed agents of the Dubuque, for 
which company the genial P. P. Kransz retains the Cook County 
administration. George R. Lewis of the above firm will also act in 
his individual capacity as Wisconsin State agent of the Dubuque. 
Goodwin, Hall & Henshaw become Hall & Henshaw, the general 
agency operations of the firm being removed to the New York of- 
fice, so as to admit of a more thorough cultivation of Chicago busi- 
ness through a local office, to be maintained here subsequent to Mr. 
Goodwin's departure for New York. 

S. T. Collins, formerly of the Firemans Fund, has joined the ranks 
of the Traders, and, in conjunction with A. D. Smith (brother of 
the late R. J. Smith) and I. W. Rockey, will have charge of one of the 
agency departments to be specially allocated under the direction of 
the new secretary, S. A. Rothermel. Mr. Rothermel’s management 
opens most auspiciously in connection with the well-merited ad- 
vancement of trusted and capable men, such as Mr. Smith and Mr. 
Rockey have proved themselves to be. 


Myron H. Beach, a well known attorney of Chicago, holds that 
the assessments levied by the Merchants and Manufacturers of Rock- 
ford can not be made applicable to the cash policies issued under an 
exemption clause stamped upon the policies to the effect that, in con- 
sideration of the assured relinquishing all interest in profits, all lia- 
bility to assessment was waived. Mr. Beach is the attorney who se- 
cured the decision from the Supreme Court of Illinois in favor of the 
right of the Lloyds to do business without complying with the pres- 
ent insurance statutes, though, personally, Mr. Beach is reported as 
not being at all in sympathy with the Lloyds or the mutual “move- 
ment,” except in so far as the movement tends to their removal! It 
is stated that Mr. Beach has now also under consideration the ques- 
tion of the right of companies licensed in Illinois to procure reinsur- 
ance in Lloyds, referred to in these columns last week. 


The movement to “do something” in Missouri, as well as Illinois, 
in the way of recognizing the rights of local agents, seems to be tak- 
ing legislative form, or rather the form where affirmative legislation 
will soon be asked. The crude draft of a local agency license bill 
for use in Illinois has appeared, though it is already plain that the 
companies and agents will clash in their views as to the propriety of 
such a law at the present time. In Missouri the issue is, of course, 
more vital in that it relates to rate-making powers, the agents be- 
lieving in the possibility of securing from the legislature such a law 
as now obtains in Wisconsin,.and wherein the principle of local 
option has been quite fully recognized without any detriment to the 
interests of the companies. 


BOSTON AND VICINITY. 

The Massachusetts Insurance Department asked for an increase 
in its appropriation of $4375 for compensation for additional clerks 
and assistants, and a bill has been reported in the House, giving the 
increase asked for. 

The Palatine of London has been admitted to Massachusetts, and it 
will be represented by John C. Paige & Co. 

It is understood that the Globe-Rutgers is desirous of re-entering 
Massachusetts. 

Richard Rowe has been appointed Boston agent of the Transat- 
lantic Fire Insurance Company by Hall, Henshaw & Gilmour, the 
New England managers. 

George O. Carpenter & Son have resigned the agency of the 
Helvetia Swiss Fire. 

The New England Insurance Exchange committee to confer 
with the Underwriters Association of New York State, and the 
Underwriters Association of the Middle Department, consists of 
George Neiley, S. G. Howe, J. L. Liecty, C. E. Wilkins, W. B. Medii- 
cott, Walter Allard and G. T. Forbush, the subject of the conference 
being uniform schedules for rating special hazards. 


At the meeting of the New England Insurance Exchange, Satur- 
day, the 26th inst, N. P. Colby and IL. B. Carpenter were elected to 
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membership. J. B. Cornish, J. H. Leighton, Stephen Barton, George 
W. Hinckley, G. T. Forbush, W. A. R. Boothby and William Bush 
were constituted a committee to consider the matter of unprofitable 
risks in New England, and report recommendations. The executive 
committee reported that the resignation of the factory improvement 
committee had not been accepted, and it was voted that no further 
action be taken. The executive committee reported against the 
proposition to employ a paid inspector for the factory improvement 
committee. The Exchange adopted recommendations from the ex- 
ecutive committee for changes in the handling of assessments upon 
the companies for local board expenses, involving less work and ex- 
pense. A new definition of a “mercantile building,” and rules relat- 
ing to term policies thereon, was referred to the executive committee 
for consideration and possible revision on account of the frequent 
difference of opinion among local agents, company officers and Ex- 
change authorities. The special committee on uniformity of schedule, 
which was appointed at the previous meeting, arranged to exchange 
schedules with two co-operating organizations, and took preliminary 
steps for a joint meeting of the three committees in New York in the 
near future. 

Col. Harry Russell of OBrion & Russell has returned from his 
Florida shooting trip. : 

E. C. North, formerly special agent in Boston of the Merchants 
Fire of Newark, N. J., and later assistant secretary of the company at 
the home office, is to return to his old position in Boston. 


Relative to the bill in equity brought by the Thuringia Fire Insur- 
ance Company in the Supreme Court for the return of its Massachu- 
setts deposit, a mutually amicable arrangement has been made, and a 
decree has been entered whereby the Massachusetts deposit is to be 
released and placed with the New York trustees, who have the 
custody of the Thuringia’s deposits in that State. The amount of the 
deposit is $200,000. 

It is understood that the Massachusetts State Grange has been 
granted authority to absorb the business of the Amesbury and Salis- 
bury. Mutual Fire Insurance Company. The transfer will be made 
at an early date. 

The stockholders of the China Mutual will receive a dividend of 
three per cent, payable February 15. 

The committee on insurance of the legislature gave a hearing 
Wednesday on the bills relative to licenses to procure fire and bom- 
bardment insurance in foreign companies. 


Life and Casualty Notes. 

The legislative committee on insurance on Wednesday gave a hear- 
ing on the bill to provide that the annual statements of life insurance 
companies shall contain statements of the exact number of lapsed 
policies issued by them in this Commonwealth. Charles T. Gallagher, 
who appeared representing the John Hancock Mutual Life, stated 
that the company does, already, just what the bill requires, all its 
policies being “issued in this Commonwealth.” It takes, he said, 
two years and a half to pay for issuing an industrial policy, after 
which time it has a surrender value, the same as all other policies. 
He also stated that the John Hancock company loses more money 
by lapses than it makes—and does all possible to prevent losses. 


A hearing was also given on the bill to compel foreign companies 
to redeem policies after three years, when lapsing, as in the case of 
the domestic life companies. It was stated, in the course of testi- 
mony, that if such a law were passed, other States would retaliate, 
and that such a law was passed in 1861, and repealed in 1880, the 
United: States Courts ruling that Massachusetts could not enforce 
such a law. : 

There is general regret expressed at the death of Walter A. Cowles, 
for several years assistant secretary of the Hartford Life, which oc- 
curred in Boston, Monday, the result of a severe surgical operation. 

The Atlantic Mutual Life has had a bill introduced into the legis- 
lature asking for authority to establish a guarantee capital of $100,000, 
the same not to be considered as a liability in making up a financial 
statement of the company. 

A. H. Curtis, associate general agent of the Union Central Life 
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in Boston, has accepted the position of general agent for the New 
England Mutual Life, and will move into new offices at 176 Federal 
street, February 15, when his connection with the latter company 


begins. Mr. Curtis has been a very successful life insurance agent, 
having started some years ago as a sub-agent for the United States 
Life. His personal business last year for the Union Central was 
over $800,000. As general agent for the New England, he will have 
under him some ten or a:dozen men, and will doubtless secure a good 
line of business. This is a new departure for the company, as it has 
had but one general agency in Boston hitherto, with headquarters in 
the home office building. 

James C. Pearson, who died in the Eliot Hospital after an opera- 
tion for appendicitis, on January 10, applied in December last to the 
Mutual Life of New York for insurance on his life amounting to 
$240,000. After his physical and financial standing had been thor- 
oughly investigated, the policy was issued, but Mr. Pearson did not 
pay the premium, and the policy was held. On January 7 a repre- 
sentative of Mr. Pearson appeared at the New York office, who 
paid the premium and the policy was delivered. When the company 
was notified of the death of Mr. Pearson it learned that he was in the 
hospital on the day the premium was paid, and liability was promptly 
disclaimed, on the ground that the policy became operative only if 
the insured was in good health when the premium was paid. Suit is 
threatened to recover payment of the face of the policy. 





THE SOUTHERN FIELD. 

A decision which was awaited with much interest has been ren- 
dered by the Supreme Court of Georgia in the case of Frank Word 
vs. the Southern Mutual Fire Insurance Company, which had its 
first hearing in the Supreme Court of Troup County several months 
ago. The sum involved was $4000, being the amount of a policy 
which Word held on his dwelling, burned April 16, 1899. The 
amount of total loss was clearly established as being $4000, which 
the Southern Mutual proposed to reduce to $3000, in settlement, 
under the provisions of the three-quarter clause which is contained 
in its original charter. Judge Reagan of the Superior Court held 
that this clause was applicable and binding, notwithstanding the 
contrary provision of the legislative act of November 23, 1895. This 
act declares that “Insurance companies shall pay the full amount of 
a loss provided it does not exceed the full amount of insurance in the 
policy,” being in line with the valued policy laws of other States. 
The higher court reverses this decision and holds that the Southern 
Mutual, as well as any or all other mutual insurance companies, is 
subject to this act, and that its charter provision limiting its policies 
to three-quarters value does not exempt it from compliance with the 
law, and that this late enactment does not infringe upon the con- 
tract, by charter, of the State with the Southern Mutual. The charter 
of the Southern Mutual dates back to the year 1847, prior to the 
Constitutional Convention of 1863, which embodied in the charter 
form the provision that “in all cases of private charters hereafter 
granted the State reserves the right to withdraw the franchise, unless 
such right is expressly negatived in the charter.” The company 
based its contentions upon five separate points; first, as a purely mu- 
tual company it was not subject to the provisions of the act; sec- 
ondly, that the franchise rights granted in its charter not containing 
the revocation clause were inalienable and unalterable; third, that 
by virtue of the operation of the three-quarter clause contained in 
the contracts of the company the policyholder has received, in the 
form of returned dividends, benefits which were due directly to this 
provision, thereby giving to this feature of the company’s contract 
such sanction as would estop him from any endeavor to enforce the 
provisions of the valued policy law. The court denies all of these 
contentions, and further makes the invidious distinction between the 
features of insurance and indemnification, or selling and paying, to 
the effect that the company may lawfully limit the amount of its in- 
surance to three-quarters of the value of the property, but that hav- 
ing insured for the full amount it must pay the face of the policy in 
case of total loss, unless the actual value of the property can be 
shown to be less than the amount of the policy. Judge Cobb, dis- 
senting, held that the insuring company could not be expected or 
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required to determine in advance the absolute value of the property 
insured, this being contrary to regular insurance practice, and further 
that the unprovisional charter of the company is not subject to this 
valued policy enactment, tending to impair the obligations of its 
contracts, and therefore inoperative. It is likely that the case will 
be appealed to the Supreme Court of the United States, and that 
the case of the company will be strengthened by so changing its plea 
as to include the point of ultra vires, which was not made in the 
previous hearing, and not passed upon by the court. Decisions upon 
this point are clearly conclusive, and the company could not be held 
to be liable for any obligations assumed in excess of authority 
granted by its charter. 


The demoralization of rates in New Orleans has reached such a 
stage that a number of conservative managers are in favor of bring- 
ing matters to a head by methods ad extremum. Renewals on se- 
lected risks can be placed at rates ridiculously low, if the policy- 
holder only demands them. The idea seems to be to get control of 
such lines at any cost, and the situation shows little hope of improve- 
ment, in view of the fact that many contracts are being made for five 
years. Some companies are meeting the demands of the situation by 
taking business at an extra cut for one year in the hope that the re- 
newals at the end of that time may be made at better rates. The 
restoration of salaries on the basis formerly in vogue satisfies the 
firemen, and this muddle seems now to have been permanently 
cleared. 


The inauguration of the work of inspection proposed by the 
Southern Inspection Bureau will enable the South-Eastern Tariff 
Association to dispense with the services of its inspectors, and it is 
thought that the expenses of the association will be materially 
lessened and its work greatly simplified. The inspection bureau will 
not only furnish exact classification, but will also undertake to make 
its work remedial by requiring all properties to be brought up to ex- 
act standards wherever possible. 


It is reported that a bill will be introduced in the next legislature 
of the State of South Carolina requiring life companies to invest the 
reserve fund of all policies written in the State in State securities. 


Commissioner Young of North Carolina has revoked the license 
of the Home Protection Mutual Fire Association of South Carolina, 
with headquarters at Newberry, S. C. This action was based upon 
the showing that of loss claims to the amount of $16,375 on business 
in North Carolina, the company still owes over $12,000, and failure to 
pay these claims will result in the absolute forfeiture of its license. 





NOTES FROP PHILADELPHIA. 


The Dutchess of Poughkeepsie has appointed J. E. Hyneman as 
its Philadelphia representative. 


J. H. Kenney, who has been connected with the Philadelphia Fire 
Underwriters Tariff Association for a number of years, was, on the 
16th inst., appointed by that association as superintendent of surveys. 


The health of Herbert Wilmerding, secretary of the Tariff Associa- 
tion, has become so much impaired as the result of hard work and an 
attack of the grippe, that his physician has insisted that he shall 
take a long rest in order to recuperate. The executive committee of 
the association very cheerfully granted him a three months’ leave of 
absence. 


The committees appointed by the Philadelphia association and the 
Underwriters Association of the Middle Department to jointly con- 
sider the feasibility, and if possible organize an association to control 
the suburban business of Philadelphia, have concluded the necessary 
preliminary details, largely through the untiring effort of Charles 
Platt, Jr., who has secured practically the unanimous consent of the 
companies doing business in the district. The stamping department 
of the Philadelphia association has proved such a decided success that 
that feature has been decided upon for the operation of the new as- 
sociation, and although this means an enormous amount of prepara- 
tion, it is hoped that, by the adoption of minimums, the work may be 
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commenced some time in the early part of February. After con- 
sidering a number of applications for the position of secretary or 
manager, we understand that the committees have selected John H. 
Packard, Jr., who is now assistant secretary of the Philadelphia as- 
sociation. Since his selection Mr. Packard has suddenly been called 
upon to act as secretary of the Philadelphia association, during the 
absence of Mr. Wilmerding, and this may be the means of prevent- 
ing the expected early operation of the Suburban Association. 


The experience of the great majority of the companies writing the 
suburban business, extending over a series of years, shows a decided 
loss, and it is confidently expected that the establishing of uniform 
rates, based on this experience, together with the restriction of the 
brokerage paid, will result in the turning of this unprofitable account 
into a very profitable one. 


The defunct Textile, Protective and Automatic Mutuals of Phila- 
delphia, of which R. H. Patton was manager, have just levied heavy 
assessments on their policyholders. We understand that as high as 
$5000 has been the assessment on one firm. ~ 


Managers and agents generally report that the volume of business 
for the month of January will show a good percentage of increase 
over the total for the same month of 1900. 


Outside of the $50,000 loss reported as occasioned by the Broad 
street fire, the losses for the month have been comparatively trifling; 
but while every one feels an immense amount of satisfaction, and 
expresses the hope that a more profitable era has dawned for the 
Philadelphia business, congratulations are not in order, for the reason 
that there is a well defined superstition that this counting of chickens 
before they are hatched would immediately cause a repetition of 
some of the sad experiences of the past few years. 


It has been found that the bids received for the installation of the 
pipe lines in the congested district exceed the amount appropriated 
for the work, and this necessary improvement in the fire defenses 
of that district upon the completion of which depends the removal 
of the “pink slip” charge of twenty-five cents per one hundred for all 
property insured therein, has been delayed. In order that the bids 
for this work may come within the $300,000 appropriated for the pur- 
pose, a new plan has been made by the survey department, providing 
for steel pipes only, covering all the district originally proposed, ex- 
cept Race street from Eighth to Broad, or Arch and Race streets 
from Eleventh to Broad. It does not seem that the elimination of 
either of these portions of the district would affect the value of the 
system, as, strictly speaking, they do not belong to the congested 
district, more especially the second of the propositions. 


Edward M. Needles, connected with the Penn Mutual Life since 
1863, died at his home on Wednesday evening last. From 1863, and 
up to the time of his death, Mr. Needles was a trustee of the com- 
pany, and for many years was its president, retiring from that office 
on account of his age, in 1897. 





—Among many recent changes in the Prudential are the following: 
Alfred Clover, superintendent at Jackson, Mich.; H. T. Head; at Richmond, 
Ind.; J. H. Adams, at Lexington, Ky.; S. Gardiner, at Jamestown, N. Y.; 
M. Reichman, at Cincinnati, No. 4; Charles H. Hess, at Quincy, Ill.; W. 
V. Swartzbaugh, at Chillicothe, O. James E. McCabe and H. E. Graham 
will open new districts in Chicago, known as No. 10 and No. 11. The 
foregoing are all promotions from assistancies. The following transfers 
of superintendents are also announced: O. P. Woodruff from Richmond, 
Ind., to Terre Haute; W. A. Stanley from Terre Haute to Dubuque, Ia.; 
F. E. Francisco from Lexington, Ky., to Evansville, Ind.; W. R. Downing 
from Evansville to Detroit, No. 2; G. C. Moore from Detroit, No. 2, to 
Springfield, Mo.; Noble of Quincy, Ill., to Fort Wayne; F. E. Lahey from 
Jamestown, N. Y., to Buffalo, No. 2; Buchler from Philadelphia, No. 4, to 
Wilmington, Del.; Birkett from Cincinnati, No. 1, to Philadelphia, No. 4; 
D. A. Leonard from Cincinnati, No. 3, to Mansfield, 0.;.G. C. Dieterly 
from Youngstown to Cincinnati, No. 3; G. Williams from Cincinnati, No. 
4, to Youngstown; J. C. Ludman from Chillicothe to new district of 
Springfield, O. 
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OPINIONS OF NAT. H. JONES. 





The Outcasts. 

The first legendary one was Satan, and he is a stayer, since his 
enmity and the resultant warfare has outlived all the intervening 
generations, and he is still able to put up a pretty good fight. He 
objected to the ethical code imposed upon the inhabitants, and may 
be termed a sort of religious outcast. j 

As soon as society was organized, and before the first session had 
adjourned, some of the peroxided and painted members objected to 
the rules, and they were cast out, of course. This was a long time 
ago, but they are still out, refusing to acknowledge the supremacy of 
the grand lodge, or abide by the regulations prescribed for their 
conduct. 

Lepers are cast out of the community whose welfare they threaten. 
The insane or “possessed devils’ were formerly, even in civilized 
communities, and are latterly among the uncivilized, outcasts. If not 
cast out they are cast into asylums, penitentiaries, jails, as a protec- 
tion’to the sane and law-abiding part of the community. 

Coming down to business. Every line, including fire insurance, 
has its pariahs, vagabonds who are at war with the organizations 
through whose sufferance alone they are permitted to exist. The 
polite name for our blondined outcasts is non-tariff, and while they 
are entitled to their precarious existence, the laissez faire policy which 
the tariff offices pursue is questionable. 

Questionable on grounds of expediency. The buzzing house flies 
are annoying, and the handmaiden has instructions to chase them out 
of the house; but when the hornet, uninvited, settles down for the 
season under the eaves, we go after him with fire and sword. 

In some communities where the non-tariff is solitary and innocuous, 
it may not be necessary to do more than brush it aside; but where 
it is gregarious and pestiferous, it should be exterminated. “Love 
thy neighbor as thyself” is a good Christian injunction, but when the 
neighbor formally declares war, and becomes an open enemy; when 
the peace of the community is threatened, there is no law, Christian or 
pagan, forbidding retaliation. Why not give the universal instinct 
of self-preservation a little latitude? 

[The above article by Nat H. Jones is, in our opinion, too severe 
on the non-tariff companies, but Nat is a responsible writer, so we 
give place, as usual, to his weekly communication—Ep. THE 
SPECTATOR. ] 





LIFE INSURANCE QUERIES AND COPIMENTS. 


Prompt Publication of Statement.—Kindly state how it was possible for 
the New York Life to publish annual statement so promptly. How was it 
possible for the Superintendent of Insurance Department to compute the 
reserve values on all policies in such a short time? 

Montgomery, Ala. _ ; ae : ‘ 

Answer.—The auditor of the New York Life says it is possible for 
that company to make its report early in January, because it closes 
its books promptly on the last day of the year, and does not hold 
them open for moneys that reach the home office in January. The 
reserve values of the policies of life insurance are made at Albany in 
every month of the year. The new business is furnished as soon as 
written, so that at the end of December the policies are all valued, 
and whatever changes occur in the new business are made in the 
latter part of December. 

% * * * * 

The managers of many fraternal organizations have become deeply 
impressed of late years with the necessity for a more stable plan, 
but it is seldom that one is found who will make such frank state- 
ments as the following, attributed to the head of a Western fraternal 
with over 30,000 members: 

I have been identified with fraternal and assessment insurance for nearly 
twenty years. I still think it is a good thing, as a temporary expedient. 
But it is not permanent insurance, and by its nature can not be. The 
different organizaticns of this class all fail sooner or later. Their officers 
know this to be the case, and so do many of the members; yet there is a 
large number who go into the associations, believing them to be per- 
manent, and that the cost will not increase, and when the assessments 
do grow larger then there is trouble. The organization of which I am the 


chief officer is now planning to create a reserve fund, but we find it diffi- 
cult work. The man who takes this so-called cheap insurance, as a rule, 
does not believe in reserves of any kind, more especially a reserve fund for 
a life insurance organization. 


I have nothing against the standard com- 
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panies. They have demonstrated their ability to give a stable and secure 
indemnity on a basis that is unchanging, and that is really what is de- 
manded. It is the changing and increasing of rates, absolutely necessary 
if our kind of insurance continues for any length of time, that makes us 


all the trouble. 
* * * * * 


Please advise us if the Australian Mutual Provident Society is operating 
outside its home field? : 
Chicago, Ill. 


Answer.—The managers of this prominent society have been will- 
ing for a number of years to extend their business beyond Austral- 
asia, but have thus far failed to carry their point, as such an ex- 
tension requires a majority vote of the members. The latest attempt 
to secure the consent of the members was made last year, and was 
‘defeated when victory seemed assured. At a meeting, held in July 
last, certain amendments to the by-laws, providing, among other 
things, for an extension of the business to British dominions beyond 
Australasia, were carried by a majority of 119,505 against 28,820 
votes. A referendum was called for with regard to the extension of 
the business, and, to the surprise of the officers, the extension was 
voted down by 104,786 to 95,262. The directors therefore decided 
not to go outside Australasia, although they felt that, in view of the 
general extension of business by several other Australian life offices, 
they would have laid themselves open to charges of neglecting the 
interests of the members had they not brought the matter before them 
for consideration. It will be noted that the principle of mutuality is 
more widely applied in the management of this society than by 
American companies. 

* * * * * 

The following, showing the.decrease in the mortality of European 

countries and their capitals, are of interest: 


Freiherr von Fircks, member of the Prussian Statistical Department, in 
his work concerning statistics of mortality in Prussia, states that in nearly 
every European country the rate has more or less improved, and he uses 
for his comparison the average of the years 1872-76 and 1892-94, therefore 
practically a period of twenty years. 

The annual average per 1000 inhabitants was: 


1872-76. 1892-94. 1872-76. 1892-94. 
Germany ......... 27.6 23.7 | Netherlands ...... 24.4 19.6 
| ee 32.7 27.9 | Englandand Wales 21.6 18.3 
i 34.1 $3.3 | Scotland .......... 22.4 18.4 
TORI 6 i Ceci ccs 30.1 25.6 Ireland ........... 17.9 18.5 
Switzerland ....... 23.1 20.2 Denmark ......... 19.5 18.6 
a 22.5 22.3 ae, eae 3 18.7 17.2 
Belgium .......... 22.0 20.2 Norway .......... 17.7 17.0 


For the sake of comparison, we may here add the mortality of some 
other countries which are not included in the forgoing, i. e., Russia, 33.1 
(1893); Spain, 31.7 (1894); Servia, 26.7 (1898), and Japan, 20.4 (1898). 

In the case of the capitals, the years 1882 and 1895 are compared, and 
show the following decreases: Berlin has gone down from 26.4 in 1882 
to 19.0 in 1895; Vienna, from 29.2 to 23.1; Paris, 23.3 to 22.1; Rome, 26.1 
to 20.8; Amsterdam, 24.3 to 17.6; Rotterdam, 23.5 to 19.7; St. Petersburg, 
35.2 to 27.2; and New York is added, showing a decrease from 30.6 to 22.4, 
in all cases, no doubt, due to the hygienic and sanitary improvements in 
the condition of the large towns. 


* * ca * * 

Referring to a recent paragraph in this column regarding the 
argument used in favor of non-participating insurance through the 
possible diminution of the dividends declared on participating con- 
tracts to a point where they are scarcely appreciable, a correspondent 
asks, “Is it not a fact that when the time comes that a participating 
contract will show no appreciable dividend that the non-participating 
rate will be insufficient?” Both the participating and the non-partici- 
pating rates are based on the same net premium, and the non-partici- 
pating company has this great advantage, that participating com- 
panies are likely to be very chary about further increasing the pre- 
mium loading in order to make a good dividend showing, the gen- 
eral tendency, as shown by recent changes in premium rates, being 
to materially reduce the premium loading, thereby cutting off an 
important source of dividends. The probability is that the rates of 
premium will approach nearer and nearer to a point where there will 
be little to choose between them. This is not to be construed as 
meaning that non-participating insurance will eventually supplant 
the participating kind, or even predominate in the insurance business, 
but in view of the undoubted demand for sound life insurance at the 
lowest present cost, it must be evident to the careful observer that 
non-participating insurance is likely to gain in popularity. The pub-- 
lic has for many years shown its appreciation of this class of insur- 
ance,and the managers ofcompanies may be relied upon not to impair 
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the security of the policies issued nor to endanger the capital invested 
by writing atinadequate rates. Participating insurance is, however, the 
most popular form, and will, no doubt, continue to be, over ninety 
per cent-of the business in force being on that plan, a fact which 
THE SPECTATOR fully recognizes. The correspondent also asks if the 
issuance of non-participating contracts by a mutual company is not 
a violation of the principles of mutuality. This point has been often 
discussed in the past, and it is the general opinion that no principle 
is violated, as the insured has the option of taking a certain reduc- 
tion in his rate, as against an uncertain, though possibly higher, one, 
and having made the selection, the participating members are entitled 
to any profit which may accrue as the result of his own voluntary 
action. 








CORRESPONDENCE. 


ALBANY. 
[From OuR OWN CORRESPONDENT.] 


Only one bill now before the legislature is attracting any attention in 
insurance circles. It is the measure introduced by Assemblyman Lewis 
of Monroe taxing insurance companies along the lines laid down in 
Governor Odell’s annual message. Just what its fate will be is problem- 
atical. Thus far no date has been fixed for a hearing upon it, and its 
provisions have excited comparatively little comment among legislators. 
No one in authority has yet been authorized to express the views of the 
Insurance Department toward the bill. All inquiries at that Department 
have been met with a refusal to discuss the subject in any way. There 
is a suspicion abroad that the Governor did not consult with Superin- 
tendent Hendricks before the bill was introduced, and that the latter feels 
chagrined because he was overlooked in this respect. Even though the 
Department were opposed to the measure, it is regarded as doubtful 
whether that fact would serve to influence the Governor in his support 
of the bill. The full text of the bill is as follows: 

AN ACT to amend the tax law in relation to the taxation of insurance, title 
guaranty and surety corporations: 

The people of the State of New York, represented in Senate and Assembly, do 
enact as follows: 

Section 1. Section one hundred and eighty-seven of chapter nine hundred and 
eight of the laws of eighteen hundred and ninety-six, entitled “An act in relation 
to taxation, constituting chapter twenty-four of the general laws,” is hereby 
amended to read as follows: 

187. Franchise tax upon insurance corporations: 

(Every insurance or surety corporation doing business in this State, except a 
fire, marine or casualty insurance corporation a uane State.) Every insurance, 
title guaranty and surety corporation, joint stock company or association in- 
corporated, organized or formed under, by or pursuant to the laws of any other 
country, and every surety corporation, joint stock company or association in- 
corporated, organized or formed, under, by or pursuant to the law of any other 
State, and doing business in this State, shall annually pay a tax into the 
treasury of the State for the privilege of exercising its corporate franchise in this 
State, at the rate of five-tenths of one per centum upon the gross amount of 
premiums received for business done in this State by such company or associa- 
tion, person or partnership, whether such premiums were in the form of money, 
notes, credits, or any other substitute for money. Every insurance, title guaranty 
and surety corporation, joint stock company or association, incorporated, or- 
ganized or formed under, by or pursuant to a law of this State, shall pay to the 
State annually for the privilege of exercising its corporate franchise or carrying 
on its business in such corporate or organized capacity an annual tax which shall 
be equal to one per centum on the amount of its capital stock and surplus, 
whether such surplus is known as surplus, reserve fund, undivided profits, or by 
any other name. 

(Life insurance corporation and purely mutual benefit association whose funds 
for the benefit of members, their families or heirs, are made up entirely of con- 
tributions of their members and the accumulated interest thereon, shall be ex- 
empt from the tax fixed by this section.) The term “insurance corporation” as 
used in this article, shall include all persons and partnerships doing an in- 
surance business in this State. 

Sec. 2. Sub-division five of section one hundred and eighty-nine of such 
chapter is hereby amended to read as follows: 

Sec. 5. Insurance, title guaranty, and surety corporation. Every insurance, 
title guaranty and surety corporation, joint stock company or association liable 
to pay a tax on premiums under section one hundred and eighty-seven of this 
chapter, shall, on or before August Ist in each year, make a written report to 
the Comptroller of its condition at the close of its business on June 30th pre- 
ceding, stating the entire amount of premiums received on business done thereby 
in this State during the year ending with such day, whether the premiums were 
in money or in the form of notes, credits or other substitutes for money. Every 
insurance, title guaranty and surety corporation, joint stock company or associa- 
tion liable to pay a tax upon its capital stock surplus and undivided profits under 
section one hundred and eighty-seven of this chapter, shall, on or before August 
1st in each year, make a written report to the Comptroller, stating its capital 
stock, surplus and undivided profits at the close of its business on June 13th 
preceding, and containing such other data, information or matter as the Comp- 
troller may require. ‘ : 

Sec. 3. This act shall take efféct immediately. 

The Assembly has advanced to third reading Assemblyman Cooley’s 
bill providing that the Westchester Exempt Firemens Association shall 
receive forty-five per cent of the tax paid by foreign insurance companies 
doing business in that part of the Twenty-fourth ward annexed to the 
borough of the Bronx. 

A bill has been introduced by Assemblyman Juengst of Brooklyn amend- 
ing the insurance law so as to provide that no life insurance company 
issuing policies, the premiums on which are collected weekly or monthly, 
shall hold back from any agent any money due him as salary on account 
of any lapse or forfeit of any policy that has been paid for one year, or 
because of the failure of any person to pay premiums on any policy. 

Assemblyman 8S. W. Smith of Columbia has introduced a bill providing 
that ten per cent of the tax paid by agents of foreign fire insurance com- 
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panies to fire departments and associations, outside of New York City, 

shall go to the State Firemens Association for the maintenance and sup- 

port of the Volunteer Firemens Home, at Hudson. LANCASTER. 
Albany, January 20. 





OH10. 


[From OuR OWN CORRESPONDENT. ] 

In honor of the retirement of H. M. Magill from his long service as 
general agent of the Phoenix of Hartford in the Western and Southern 
department, there gathered about the banquet board at the famous old 
St. Nicholas Hotel, Cincinnati, Thursday evening, forty-three of the most 
prominent fire underwriters in the Central West, some of them having 
been in the harness almost as long as he whom they honored, and others 
only a short time, but most all of whom have made their mark in the 
profession. Mr. Magill retires after a continuous service of forty-one 
years with the company, and, what is better, he goes to the quiet of his 
home with the consciousness that he has been upright and honorable to 
the highest degree in all those days of toil, struggle and somewhat of 
aggravation, yet happy years withal. J. M. De Camp had charge of the 
affair for the Cincinnati underwriters, and presided as toastmaster at 
the banquet with his usual aptitude upon such occasions. An elegant 
menu was discussed, during which the underwriters related their ex- 
periences and laughed over the problems which had confronted them in 
their earlier days. After this was concluded came the programme of 
addresses, which was as follows: ‘“‘The Health of Our Guest,” H. M. 
Magill; ‘‘An Interior View,’”’ Theo. F. Spear; “‘As a Citizen and Neighbor,” 
M. L. Buchwalter; “Chicago’s Tribute,” Eugene Cary; ‘‘A Royal Greet- 
ing,” George W. Law; ‘‘The Association’s Tribute,” W. St. John Jones; 
“Auld Lang Syne,’’ I. S. Blackwelder. 

There was a total of $256,000 insurance on the Butler building and con- 
tents, which were destroyed at the Grand Opera House fire in Cincinnati 
a few evenings ago. The insurance loss will be a heavy one, but as yet 
no statement has been given out in regard to it. It may be some days 
before the adjustments are completed. 

J. C. Campbell, State agent of the John Hancock Life Insurance Com- 
pany for Ohio and West Virginia, tendered his agents an elaborate banquet 
at the Chittenden Hotel, Columbus, Wednesday evening. There were 
about sixty present. Several addresses were made, and the afternoon 
was spent in discussing matters relative to the conduct of the business. 
Mr. Campbell makes this an annual custom. 

It is said that F. J. Ellsworth of Warren has accepted the position of 
manager of the Provident Savings Life for the northern district of Ohio, 
with headquarters at Cleveland. 

The Board of Underwriters at Bucyrus some days ago passed a resolu- 
tion to adopt the separation plan as a whole, all the agents agreeing to 
it. Changes are being made to fit the situation. There will be seven 
union and six non-union companies. 

W. A. Connell of Toledo bas brought suit in the Circuit Court in Frank- 
lin county against the Superintendent of Insurance to compel him to issue 
a license to Mr. Connell. The man is under charge of rebating, and 
Superintendent Vorys is carrying out the !aw in withholding his license 
for one year. Connell is an agent of the Mutual Life, and makes the 
declaration that the law is unconstitutional, because it interferes with 
the right of private contract. O. M. C. 

Columbus, January 26. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Sixty-five agents of the Metropolitan enjoyed a banquet in Pittsburg 
last week. 

—George H. Smith, superintendent at London, Ont., for the Metropolitan 
Life, has resigned. 

—P. M. Leiffer, formerly superintendent for the Metropolitan at Allen- 
tewn, Pa., has been transferred to Albany, N. Y. 

—The force of the Prudential’s Baltimore No. 1 district held a reception 
and dinner at the Stafford Hotel in that city last week. 

—Superintendent John P. Mehan, who formerly had charge of the Metro- 
politan’s Dubuque (Ia.) district, has been transferred to Keokuk, Ia. 

—Superintendent A. J. Bantin of the Metropolitan’s Albany (N. Y.) dis- 
trict has been compelled to retire from active service, owing to ill health. 





—Assistant Rothwe! of the Metropolitan’s Lewiston (Me.) district has 
been appointed to succeed George H. Smith as superintendent at Lon- 
don, Ont. 

—Thomas W. Ridgway, who for some time past has been an assistant 
for the Metropolitan in New York City, has been given a superintendency 
in Chicago. 

—S. Gardiner, formerly an assistant for the Prudential at Middletown. 
N. Y., has been appointed to succeed F. E. Lahey as superintendent at 
Jamestown, N. Y. 


—The Dayton and Miami (0.) districts of the Metropolitan have been 
consolidated in the name of Dayton. C. L. Tompkins, formerly chief ° 
supervisor for New Jersey and the Southern States, takes charge as super- 
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intendent. Superintendent W. H. Smith is transferred from Miami to 
Sandusky, and Curtis J. Hebert from Dayton to Nashville, Tenn. 


—Death claims paid by the three industrial giants during the month of 
December were as follows: John Hancock, $225,891; Metropolitan, $855,- 
899; Prudential, $542,397. 

—Henry Bohl, superintendent of the Prudential’s Ohio and Indiana 
agencies, was recently elected first vice-president of the Columbus Sav- 
ings and Trust Company of Columbus. 

—R. E. Steffan, superintendent of the Sun Life of Louisville, at Gretna, 
La., was acquitted last week on a charge of stealing a life insurance 
policy and a premium book from a woman in the district. 

—The Sun Life has promoted to assistancies W. F. Higgins at Mt. 
Sterling, Ky.; J. B. Flynn at Montgomery, Ala., and W. H. Seacat at 
Memphis, Tenn. T. EB. Starr has been transferred from Montgomery to 
Dallas, Tex. 

—The forces of Prudential districts Nos. 1, 3, 6 and 7 of Boston, held 
their. annual banquet at the Hotel Brunswick in that city last week. 
Those present numbered about two hundred, and included many prom- 
inent field men. 

—The three Metropolitan superintendents who ranked highest in the 
amount of industrial increase made during the past year are John A. 
Megargee, New York, north; Samuel S. Voshell, Brooklyn, west; Peter J. 
Kraus, Chicago, north. 

—W. H. Bushnell, superintendent of the Prudential at Harrisburg, Pa., 
completed twenty years of continuous service with the company on the 
5th inst. He received a handsome silver service from the members of his 
staff in honor of the occasion. 3 

—Martin F. Sullivan, a collector for the John Hancock in Boston, was 
tried last week on a charge of embezzling $30 belonging to the company. 
He pleaded guilty, and made restitution to the surety company which had 
bonded him, and escaped with a fine of $15. 

—James E. Brown, formerly an assistant for the John Hancock in New 
York, has been given the superintendency at Hartford, Conn., succeeding 
E. G. Hatch. Joseph Moss, formerly an agent in the New York office, has 
been given-an assistancy, under Mr. Brown, at Meriden. 

—Weather Indications by the Life Insurance Company of Virginia.— 
Generally higher net increase temperature indicated. Fresh to brisk new 
business breezes in Asheville, Roanoke, Spartanburg and Wilmington. 
Dangerous lapse frosts threatened in Columbia, Norfolk, Petersburg, 
Evansville, Newport News and New Orleans, No. 2 regions. Immediate 
push necessary in the New Orleans districts to secure business and ad- 
vance premiums threatened by approaching Mardi Gras fogs. Durham 
captures ordinary lead from Washington. The roll of brilliant districts 
in quality production. Assistants Reynolds, Cale and Bell don’t sur- 
render. The company’s big dozen best business writers for the week: 
Gearhardt, Creighton, Lucas, Golden, Carney, Beecher,. Colley, Blasco, 
Latham, Russell, Howell, Chason. New Orleans, No. 3, captures the lapse 
lead and Washington takes the collections top. Last week’s No. 1 agents 
again hold that rank. 

—Western and Southern Jottings.—The North Cincinnati district, under 
the superintendency of N. Morgan, is forging ahead with a determination 
to make a grand showing for the first year of the century; the district 
has collected 102 per cent of its debit for the first three weeks.—Agent F. 
Sullivan, under Assistant J. S. Mears, and Agent P. Bernhardt were the 
winners of the great contest in the North Cincinnati district, and were 
given the prizes.offered by the superintendent.—Thomas J. Currey of 
Germantown, Ky., recently resigned as teacher of the public school in 
that town to take up the life insurance business, under Assistant W. E. 
Shelton of North Cincinnati—During the month of January a district 
meeting of the North Cincinnati district was held, and was addressed 
by President Dr. Frank Caldwell. After the meeting the staff went to 
the Walnut Street Theater at the expense of the losing assistants of the 
contest, which ended with December. The winners were: C. Hild, C. Behr 
and George Metz, but rather than to be outdone, Assistants R. Townley, 
J. Mears and W. E. Shelton challenged the same assistants to another 
three months’ contest for the largest net increase.—Assistant R. Townley 
of St. Bernard in the North Cincinnati district is now the leader in all 
departments, with C. Behr a close second, they having their allotment in 
net increase—Assistant Townley with 119 per cent of collections, and 
C. Behr of 106 per cent.—Agent George Buescher has re-entered the 
service, under Assistant Behr, in the North Cincinnati district, and is 
making a grand showing in net increase, as well as in collections. His 


percentage of collections is 115 for the year.—Agent W. Dailly has made a 
very noticeable improvement in his debit since he has taken it in the 
North Cincinnati district—The contest between the blues and the reds 
in the North Cincinnati district by the agents will soon be decided. The 
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leaders are F. Sullivan and P. Bernhardt.—Assistant G. Metz recently won 
a prize put up by the assistants in the North Cincinnati district for the best 
inspection report on business written, collections and reducing arrears, 
each assistant having exchanged staffs for the week of January 7. 





NEWS OF THE WEEK. 


Two Baltimore Companies May Quit or [erge. 

It is stated that the directors of the American Fire of Baltimore are will- 
ing to recommend the sale, by present stockholders, of a majority of the 
stock to new owners, provided a satisfactory price can be obtained. W. 
C. Crawford, a local broker, has made a bid of $5.25 per share for not less 
than 20,000 shares, options on which must be filed by to-day. President 
Cathcart’s presence in New York during the past week is supposed to have 
been in the interest of some deal for the sale of the stock. 

As Mr. Crawford holds options on a majority of the stock of the Security 
Fire, it is intimated that a merger of the two corporations may be effected, 
providing the negotiations for control of the American are successful. 








The fontréal Fire. 

CANADA has received more than its quota of large fires in the last year. 
Although the recent Montreal fire did not reach the immense proportions 
of the Hull-Ottawa fire, it is estimated the losses will amount to at least 
$3,000,000. The new building of the-Board of Trade, valued at $700,000, was 
totally destroyed. Thousands of valuable records on file were burned, as 
were also the records of the Canadian Fire Underwriters, who were one of 
the 156 firms located in that building. Among the insurance companies 
interested are: British America, $30,000; Ottawa, $20,000; Quebec, $35,000; 
Western, $40,000; Alliance, $56,000; Atlas, $36,000; Caledonian, $50,000; 
Commercial Union, $75,000; Guardian, $120,000; Imperial, $50,000; Lan- 
cashire, $42,000; Liverpool and London and Globe, $95,000; London and 
Lancashire, $45,000; London Assurance, $50,000; Law, Union and Crown, 
$3000; Manchester, $61,000; National, Ireland, $18,000; North British 
and Mercantile, $285,000; Northern, $66,000; Norwich Union, $60,000; 
National of Ireland, $18,000; Phoenix, London, $180,000; Royal, $162,- 
000; Scottish Union and National, $60,000; Sun, $30,000; Atlas, $36,000; 
Union, $70,000; A=tna, $66,000; American, New York, $20,000; Connecticut, 
$7000; Hartford, $50,000; Insurance Company of North America, $25,000; 
Phenix, Brooklyn, $17,000; Phoenix, Hartford, $10,000; Queen, $60,000. 
These companies together hold insurance of $2,048,000, while thirteen firms 
have a total loss of $1,705,000. Montreal’s premiums amount to about 
$1,100,000 per annum, so that little profit is in sight in that quarter for 
the next three years. 





‘The Fire Association of New York.’’ 
UNDER the above style, which is the same title used by a former re- 
sponsible stock company, a Lloyds concern has been started at Utica, N. 
Y., by Morris W. Sheldon & Co., attorneys. A so-called “statement,”’ 
chiefly remarkable for the details which it neglects to state, has been 
issued under date of December 1, 1900, as follows: 


ASSETS. 
Cash in hands of the attorneys...............cccceececcccecencececes $7,000 
Special deposit of the underwriters....................05- Sawkikomena 28,000 
Bonds ......... Ov Mens AUR Shea OR Rabe Rb vdS le eles s ade daBe Shika bees 15,000 
‘ $50,000 
LIABILITIES. 
None. 


Some years ago THE SPECTATOR printed an editorial on ‘‘Unattested 
Lloyds Statements,” showing that, as such statements were not sworn 
to and filed with State officials, they could not be given the same credence 
to which the sworn reports required of stock companies are entitled. 

In the case of the ‘‘Fire Association of New York,” it would ‘be interest- 
ing to know what the ‘“‘special deposit’ and ‘‘bonds” mentioned consist of. 
It is reported that this concern is to absorb or reinsure the risks of the 
“Washington” of Washington, D. C., which has been operated by Sheldon. 
If this is so, we do not see that the latter’s policyholders would be either 
better or worse off than before. A. circular letter sent out by the at- 
torneys asserts that “the rights of individual underwriters to do busi- 
ness in any State has been fully determined, and you incur no risk in 
handling the policies of the Fire Association.” It also requests surplus 
lines. 

The names of the underwriters of the ‘“‘Fire Association” are given as 
follows: E. M. Chamberlain, Mrs. May Emricht, W. Y. Hately, H. A. 
Frelich, James C. Cook, J. W. Brennen and Louis Emericht. Our cor- 
respondent has been unable to obtain’the addresses of these parties. 

Morris W. Sheldon has been indicted for alleged violation of the insur- 
ance law, in issuing policies of the Washington Insurance Company. 
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Some Extracts from the Statements of Fire Insurance 
Companies for 1900. 


THE following extracts are supplemental to those printed in the preceding 


number of THE SPECTATOR: 








Ner Surpius OVER 
CAPITAL AND ALL 


OTHER LIABILITIES. 























Total Total 
COMPANIES. oe Total Expendi- 
Pg - Incom tures 
1901. | Jan, | Jam, | in imu, | in 1900, 
1900, | 1901. 
| | 
| | 
; $ $ | 2 
Aachen & Munich...... 933,009 524,349 | 478,884 576,462 599,752 
Agricultural, Watertown) 2,283,558 557,700 ; 543,541 991,764 | 1,007,954 
Albany, Albany........ 492,734 165,560 158,380 119,339 118 171 
Alliance Assur., Lon....| 871,663 734,278 | 724,578 240,104 183,818 
American, Boston......| 624,633 144,078 | 114,403 234,431 251 456 
American, Newark cones 3,658,188 | 1,410,543 | 1,599,792 | 1.170537 | 1,098,612 
American Fire, N. Y....| 1,478,229 331,840 312,209 984,403 | 1,036,719 
Assur. Co.ofN.A.,N.Y,} 520,988 168,597 129,879 243.153 292,202 
Atlas, London.......... 1,044,403 429,930 435,075 | 799,901 | 783,530 
Baloise, Basle.......... 836,289 525,114 545.459 | 424,379 407,409 
Boston, Boston......... 3,421,819 | 1,290,148 | 1,512,603 | 1,634,940 | 1,340,192 
British American, N.Y. 287,954 30,067 36,938 145,175 169,618 
British America, Toronto} 1,310,063 484,873 457,819 | 1,240,329 | 1,245,564 
Caledonian, Edinburgh | 1,910,617 814,912 809,235 | 1,298,279 | 1,322 569 
Caledonian Am., N. Y..| 372,546 71,333 72.569 116,960 117,066 
Capital Fire, Concord..| 426,322 42,457 29,229 257,231 246,277 
Capital, Des Moines....| 178,912 64.733 59,100 127,732 120,598 
Citizens, Pittsburg sewer 814,048 110,348 102,640 274,642 303,245 
Cologne Reinsurance...} 631,907 378,197 329,878 367,00L 237,656 
Colonial Assur., N. Y..| 531,273 21,087 102,172 271,074 485,833 
Commercial Union Fire | 343,418 21,577 23,232 123,408 132,930 
Commercial Union,Lon.| 3,851,076 | 1,325,610 | 1,402,759 | 2,537,934 | 2,479,183 
Concordia, M lwaukee..| 928,492 183,967 159,971 697.418 672,757 
Continental, New York. | 10,638,271 | 4,034,995 | 4,510,539 | 4,667,620 | 4,044,923 
Delaware, Philadelphia.) 1,564,355 136,544 | 105,791 755.321 829,076 
Des Moines, Des Muines| 413,995 60,469 | 70,761 214,425 210,080 
Detruit F. & M., Detroit! 1,355,839 622,604 | 645,521 338,611 296,030 
Farm rs, Yok, Pa..... 752,161 341,227 | 328,643 436,231 456,425 
Firemens, Baltimore... .| 1,497,708 102.068 | 182,618 651 232 522,232 
Firemens, Newark ..... 2,633,641 | 1,092,052 | 1,147,128 595,541 546,167 
Fire Ins. Co. of Co. Phila} 941,785 187,334 | 139.230 230,372 263,378 
German, Wheeling ed acer | 290,989 114.252 | 120,718 88,234 73,255 
German Alliance, N. Y.| 1,015,236 282,629 | 340,784 312,925 283,094 
G-rman-A n., Baltimor-| 454,865 175,842 187,011 IOI,350 84.830 
German-American, N.Y.| 8,676,281 | 3,946,577 | 4,267,712 | 3,308,035 | 3,129,536 
Germania, New York...| 4,963,800 | 2,101,403 | 2,275,975 | 1,355,577 | 1,303.839 
Girard F. & M., Phila. .| 2,070,497 692,153 | 664,820 517.640 576 847 
Globe & Rutgers, N. Y.| 676,663 3,039 | 23,107 322,835 268,341 
Hamburg, Bremen..... 1,586,976 544,867 | 499 581 | 1,367.930 | 1,291,348 
Hanover, New York....) 3.159.779 618,819 | 485,664 | 1,845,645 | 1,914,656 
Helvetia Swiss, St. Gall.| 867,637 529,312 529,127 400,377 527,906 
Imperial, Lordon...... 1,894,357 726,873 | 800,972 | 1,543.833 | 1,552,156 
Indemnity , New York..| 379,651 82,561 69 780 141,270 125,066 
Ins. Co. of State of Pa..| 539,817 51,479 | 52,425 254,593 374,167 
International, New York; 350,769 57,444 86,651 84,406 76,128 
Kings County, Brooklyn; 371,087 110 977 93,716 136,119 124,245 
Lancashire, Manchester| 2,308,738 614,157 598,882 | 1,955,304 | 2,068 250 
Lion, London.......... 885,040 372,103 | 373,658 592,613 570,962 
L. & 1. & G., New York} 355,380 54:763 | 74,944 72,638 54,982 
L. & L. & G., Liverpool) 9,804,902 | 4,649,617 | 4,704,728 | 5,332,033 | 5,039,744 
Lon. & Lancashire, Liv.| 2,641,046 | 1,079 083 | 940,910 | 1,685,879 | 1,553,438 
Magdeburg, Magdeburg} 956,440 | 394.293 | 340.330 | 885,774 897,302 
Manchester, Manchester, 1,841,098 532,053 | 551.693 | 1,439,740 | 1,395,255 
Mech. & Traders, N.O.| 489,742 21,661 | 46,112 200, 336 192,148 
Mechanics, Philadelphi1} 923,697 242,182 215,963 272,676 296,158 
Mercantile F. & M.,Bos.| 573.114 50,837 | 74,185 182,099 204,378 
Merchauts & Mfcrs., Cin} 296,031 76.543 86,264 52,833 48,365 
Michigan F. & M., Det.| 821,713 176,490 170 480 335.421 304,735 
ene Fire, Mil.... $33: 22,354 mpi 293,236 soniee 
OSCOW ...0--eeseeeeee S327 | eeeeee 252,404 572,339 331,45 
National, Ireland....... 595,036 | 310,759 | 208,012 | 546,775 494,643 
National Standard, N.Y.| 549,310 183,439 | 155 694 277,921 291,022 
Netherlands, The Hague} 572.967 309,924 | 283,107 469,220 562,683 
Niagara, New York ....| 2,899 390 754,408 811,836 | 1,759,296 | 1,740,074 
Northern, London...... 2,766 023 | 1,526,625 | 1,525,845 | 1,276,002 | 1,143,701 
N. Brit. Mercanule,Lon 4.348.614 | 1,781,372 | 1,910,116 | 2,803,006 | 2,688,956 
Norwich Union, Norwich, 2,396,657 | 1,000,803 933,018 | 1,715,358 | 1,682,571 
Pacific, New York...... 782,861 162,026 121,143 468,462 509,133 
Phenix, Brooklyn ...... 5,994, 1,529 461 | 1,533,779 | 3,436,498 | 3,433,483 
Phoenix, Londoa.......| 2,932,623 810,488 792,615 | 2,354.532 | 2,359,841 
Prussian Nat., Stettin...| 771,703 317,579 339,331 462,481 484,053 
— ewsiacdacs ide 1,017, 327 350-437 232,314 sie 359. 168 
oyal..... dish ahem se’ 03 7,187,715 | 2,469,252 | 2,484,044 | 4,228, 4,262,105 
Scottish Union & Nat'l.| 4,312,983 | 1,914,984 | 2,224,055 | 2,080.072 2,075,619 
pte og Topeka...... 375,247 39,185 ao == pa = 
Skandia ..... Bed whise «a4 aT =, Rr 2,4 299 108,952 
St. Paul F. & M., St. P'l) 2,606,392 564,368 725,996 |. 1,996,866 | 1,841,170 
State, Liverpool....... «| 329,705 263,833 240,912 144,360 138,424 
Sun, New Orleans...... 1,100,648 310,910 314,718 442,084 453»75° 
Svea, Gothenburg...... 746,286 | 316,143 | 316,185 | 507,007 523,428 
Teutonia, Dayton...... 565,345 377,803 390,727 90,268 78,153 
Teutonia, New Orlea s 721,210 221,314 190,548 497.401 497,780 
Trade s, Chicago....... 2,432,197 | 1,021,509 | 1,011,898 | 1,184,816 | 1,128,029 
[ransitlanuc, Hamburg| 635,344 356,111 | 310,071 498,678 626,418 
Union, Philadelphia....| 545.119 | 101,520 | 55.537 | 298,387 344,128 
United Fire, Baltimore..| 559,815 158,493 | 115,179 207,587 214,908 
United Fi emens, Phiva.| 1,538,463 2I1,41I | 193,145 364,545 378,463 
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Life Insurance Statements for 1900. 


THE following particulars regarding life insurance statements for 1900 
have been made public during the past week. The corresponding figures 
for 1899 are given in parentheses: 

American Central, Indianapolis—Premiums, $132,000 ($40,944); death 
claims, $14,000 ($2000); assets, $188,000 ($149,893); surplus, $138,000 ($126,- 
126); new business, $2,638,000 ($2,633,000); insurance in force, $4,471,000 
($2,580,000). 

Berkshire, Pittsfield, Mass.—Income, $2,537,112 ($2,819,243); paid policy- 
holders, $1,272,670 ($1,284,526); policies in force, 21,240 for $54,000,676 of 
insurance (19,587 for $50,105,388); assets, $10,231,672 ($9,379,206); surplus, 
$794,814 ($688,566). 

Brooklyn, New York.—Assets, $1,819,610 ($1,750,551); surplus, $210,522 
($168,396). 

Colonial, Jersey City.—Premiums, $152,501 ($85,252); total income, $275,- 
998 ($209,554); claims paid, $39,501 ($15,900); assets, $156,901 ($127,775); 
new business, industrial, $4,209,047 ($4,042,526); ordinary, $791,067 ($513,- 
500); insurance in force, industrial, $3,650,629 ($2,854,075); ordinary, $1,- 
020,067 ($582,000). 

Des Moines Life.—Premiums, $273,837 ($252,826); total income, $308,519 
($275,743); claims paid, $140,661( $150,697); total ic policyholders, $166,886 
($158,621); total disbursements, $271,498 ($256,793); income saved, $37,021 
($18,950); admitted assets, $357,451 ($319,940); surplus, $124,354 ($104,649); 
insurance in force, $14,199,800 ($14,636,250). 4 

Equitable of lowa.—Premiums, $465,758 ($385,772); total income, $593,857 
($508,469); death losses, $59,106 ($53,705); endowments, $12,280 ($1637); 
dividends, $46,091 ($37,934); surrenders, $20,544 ($28,992); total to policy- 
holders, $138,021 ($122,268); income saved, $303,857 ($257,780); assets, $2,- 
382,725 ($2,069,972); surplus, $487,939 ($432,807); new business, 1927 poli- 
cies for $2,878,022 (1433 for $2,066,647); insurance in force, 9403 policies for 
$13,307,585 (7988 for $11,246,287). 

Franklin Life, Springfield, Ill—Assets, $1,010,419 ($812,174); surplus, 
$207,911 ($164,863); insurance in force, $18,088,564 ($15,706,191). 

Manhattan Life, New York.—Premiums, $1,961,692 ($1,052,075); total in- 
come, $2,794,601 ($2,707,438); paid policyholders, $1,560,935 ($1,651,122); 
total disbursements, $2,305,095 ($2,369,298); income saved, $489,506 ($338,- 
140); assets, $16,367,636 ($15,803,962); surplus, $1,706,855 ($1,626,741); in- 
surance written, $11,157,990 ($10,137,541); insurance in force, $60,261,151 
($57,989,519). 

Massachusetts Mutual, Springfield—Premiums, $4,824,530 ($4,405,954); 
total income, $5,897,165 ($5,387,144); death claims and endowments, $1,- 
513,610 ($1,646,776); dividends to policyholders, $679,917 ($619,467); sur- 
renders, $358,692 ($350,262); total to policyholders, $2,552,219 ($2,616,505); 
total disbursements. $3,754,950 ($3,736,948); income saved, $2,142,215 ($1,- 
650,196); assets, $26,245,622 ($23,819,937); surplus $2,524,636 ($1,984,823); 
new business, 10,106 policies for $22,353,050 (9124 for $19,552,550); insur- 
ance in force, 57,324 policies for $136,238,923 (51,730 for $123,980,438). 

Metropolitan, New York.—Assets, $62,158,034 ($50,762,098); surplus, 
$8,744,435 ($7,650,969); total income, $33,803,257 ($28,798,714); new business, 
industrial, $264,737,682 ($253,396,620); ordinary, $85,026,924 ($65,650,789) ; 
total new business, $349,764,606 ($3219,047,409); insurance in force, 5,494,057 
policies for $923,877,917 (4,980,704 policies for $800,531,009); claims paid, 
87,178 for $9,799,124 (77,254 for $8,575,134); total to policyholders, $10,865,- 
195 ($9,698,423). 

Mutual Benefit, Newark, N. J.—Premiums, $10,411,362 ($9,956,808); total 
income, $13,874,172 ($13,436,932); death claims, $4,140,283 ($4,079,549); en- 
dowments and annuities, $937,051 ($643,821); surrenders, $1,213,567 
($1,460,935); dividends to policyholders, $1,720,341 ($1,858,946); total to 
policyholders, $8,011,242 ($8,043,251); total disbursements, $10,412,805 
($10,283,537); income saved, $3,461,367 ($3,153,395); total assets, $74,311,468 
($70,466,400); surplus, $6,125,365 ($5,625,693); new business, 16,386 policies 
for $35,803,521 (18,236 for $41,847,346); insurance in force, 112,569 policies 
for $278,171,436 (106,178 for $265,266,269). 

Mutual of Kentucky, Louisville—Admitted assets, $3,018,714 ($2,909,- 
252); surplus, $191,509 ($40,535); premiums, $554,119 ($565,684); total in- 
come, $779,528 ($720,423); paid policyholders, $380,613 ($425,698); total dis- 
bursements, $604,984 ($635,854); income saved, $174,544 ($84,569); insurance 
in force, 10,473 policies for $16,045,549 (9761 for $15,525,718). 

New England, Boston, Mass.—Premiums, $4,059,410 ($3,794,598); total 
income, $5,373,169 ($5,018,628); death claims, $1,681,028 ($1,655,349); en- 
dowments, $449,767 ($363,242); surrenders, $536,019 ($493,824); dividends, 
$470,396 ($439,154); total to policyholders, $3,137,210 ($2,951,569); total dis- 
bursements, $4,104,810 ($3,799,893); income-saved, $1,268,359 ($1,218,735); 
assets, $30,924,072 ($29,544,429); surplus, $3,043,498 ($2,705,772); new busi- 
ness paid for, 5326 policies for $12,917,602 (5196 for $12,105,368); insurance 
in force, 45,774 policies for $120,510,716 (42,850 for $114,531,763). 

Penn Mutual, Philadelphia, Pa.—Assets, $43,898,149 ($39,460,481); sur- 
plus, $5,745,642 ($4,996,620); premiums, $8,821,539 ($7,634,247); total in- 
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come, $10,935,982 ($9,583,169); death claims paid, $2,289,082 ($2,007,990); 
endowments and annuities, $627,623 ($453,574); dividends to policyholders, 
$907,051 ($865,639); new business, 19,309 policies for $49,135,605 (16,557 for 
$41,924,335); insurance in force, 84,369 policies for $210,400,746 (74,267 for 
$185,528,746). 

Presbyterian Ministers Fund, Philadelphia.—Premiums, $182,732 ($161,- 
048); total income, $235,489 ($210,370); death claims, $41,377 ($53,787); 
total payments to policyholders, $62,403 ($77,681); total disbursements, 
$89,905 ($103,291); income saved, $145,534 ($107,079); admitted assets, 
$1,225,583 ($1,061,957); surplus, $268,598 ($232,403); insurance written, 606 
policies for $842,238 (710 for $977,026); insurance in force, 4198 policies for 
$6,015,051 (3902 policies for $5,626,993). 

Provident Savings, New York.—Assets, $4,025,335 ($3,300,642); surplus, 
$607,599 ($651,347); premiums, $3,429,538 ($3,113,941); total income, $3,590,- 
867 ($3,354,144); payments to policyholders, $1,630,558 ($1,650,572); total 
disbursements, $2,899,406 ($2,957,303); income saved, $690,961 ($332,309) ; 
new business, $39,210,425 ($47,859,893). 

Prudential, Newark, N. J.—Insurance issued—industrial, 1,408,211 poli- 
cies for $182,270,423 (1,401,399 for $165,760,248); ordinary, written and paid 
for, 61,351 policies for $67,450,919 (49,691 for $51,080,953); total new issues, 
1,559,562 policies for $249,721,342 (1,449,926 for $216,812,563); insurance in 
force, industrial, 3,908,622 policies for $448,596,996 (3,406,189 for $389,039,257; 
ordinary, 138,333 policies for $155,633,813 (103,228 for $113,162,229; total in 
force, 4,046,955 policies for $604,230,809 (3,509,417 for $502,201,486); assets, 
$40,599,992 ($33,948,760); surplus, $6,410,132 ($6,014,422); death claims paid, 
$6,273,070 ($5,420,758); total to policyholders, $7,200,453 ($6,256,645); pre- 
miums, $22,559,353 ($19,028,792); total income, $24,306,394 ($20,586,200). 

Security Mutual, Binghamton, N. Y.—Assets, $1,005,386 ($830,637); sur- 
plus, $645,666( ($567,643); insurance in force, $30,477,401 ($29,308,883); paid 
to policyholders, $339,287 ($206,349). 

State -Life, Indianapolis.—Assets, $671,370 ($417,781); surplus, $261,776 
($161,535); insurance in force, $28,339,877 ($22,208,470); new business, $11,- 
166,507 ($9,874,470); income, $664,338 ($467,225). 

Sun Life, Louisville, Ky.—Assets, $752,385 ($626,338); surplus, $205,564 
($188,897); insurance in force, 160,268 policies for $18,136,324 (148,049 for 
$16,368,863); death claims, $254,540 ($186,042); income, $761,392 ($699,062). 

State Mutual, Worcester, Mass.—New business, 5088 policies for $12,415,- 
508 (4614 for $11,591,788); insurance in force, 29,889 policies for $80,889,097 
(27,864 for $74,983,729); premiums, $3,111,725 ($2,840,715); total income, 
$3,870,701 ($3,533,078); paid policyholders, $1,692,636 ($1,671,377); total dis- 
bursements, $2,434,322 ($2,386,411); income saved, $1,436,379 ($1,146,667); 
assets, $17,775,033 ($16,109,175); surplus, $1,840,851 ($1,590,399). 

Travelers, Hartford, Conn. (Including both branches).—Assets, $30,928,- 
332 ($27,760,512); surplus, $4,543,127 ($4,020,684); paid policyholders, $2,- 
908,464 ($2,750,394); insurance in force (life only), $109,019,851 ($100,334,- 
554). 





The Travelers Insurance Company. 
GAINS may generally be looked for in the annual statements of the com- 
pany presided over by James G. Batterson, and that for 1900 is no excep- 
tion. A summary of the statement shows that there was added to the 
assets last year $3,167,820, to the life insurance in force $8,685,297, to the 
policy reserves, both life and accident (the life business being on a three 
and one-half per cent basis), $2,484,393, while the increase in premiums 
collected was $6,890,889. The total assets for both departments now 
amount to $30,928,332, against which there are liabilities of $26,385,205, 
leaving excess security to policyholders, or surplus, of $4,543,127, as com~ 
pared with $4,020,684 a year ago. During 1900 the company paid its 
policyholders the sum of $2,908,464, making a total of $42,643,385 since 
organization. The life insurance in force has now reached $109,019,851. 
The life, accident and liability departments are all in flourishing condi- 
tion, and policyholders of the Travelers know that their interests are in 


good hands. 





The United States Casualty Company. 
ANOTHER prosperous year was experienced by this company in 1900, and 
once again its statement shows ‘“‘steady progress.” The assets, which a 
year ago passed the million dollar mark, now stand at $1,168,173, a gain 
in twelve months of $128,126, while $110,000 was added to the surplus on 
policyholders’ account, bringing that item up to $665,000. A glance at the 
schedule of assets shows that over a million dollars are invested in 
high-grade securities, and the care exercised in this respect is character- 
istic of the whole management of the company. Policies issued in the 
various departments of the company are of the latest and most approved 
forms, and its steady growth from year to year is evidence of the esteem 
with which the public regards it. This company will continue to progress 


under the active management of W. F. Moore and Edson S. Lott. 
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Some Recent Sprinkler Installations. 


WE have had occasion to make mention in these columns from time to time here- 
tofore of the activity and growth of the International Sprinkler Company of 
Philadelphia and Atlanta. The push and energy of this concern has brought 
it very speedily into wide prominence among all users of automatic fire protec- 
tion, including the owners of mills, factories, and, in fact, every sort of property 
that is subject to the fire hazard. The very excellent work done by this company 
in installing has also placed it on a very high plane among all classes of insur- 
ance interests. This combination of activity and good performance has had a 
quick result in the way of increased business, and is producing a constantly ex- 
panding business. In the past few weeks it has been awarded many important 
contracts for the installation of the International Sprinkler system. both wet and 
dry. Notable among these contracts has been one from Charles C. Harrison of 
Philadelphia for all of his great business blocks, this contract alone amounting to 
in the neighborhood of 8000 heads. It is one of the most important contracts 
of the sort that has ever been awarded in the East. Among others are: The 
Philadelphia Knitting Mills, John Scanlan & Son, the National Theater, E. 
Sutro & Son, the Avil Printing Company, the Hensel-Colladay Company, Phila- 
delphia Tapestry Mills, Shoemaker & Busch, Merchant & Co., Inc., Thomas 
Henry & Sons, Thomas L. Leedom, John Dobson, Ivins, Dietz & Magee, Ripka 
Mills, all of Philadelphia, Pa.; American Steel Casting Company, Chester, Pa.; 
Cold Spring Bleaching & Finishing Works, Yardley, Pa.; the Diamond Silk 
Company, York, Pa.; the Standard Steel Works, Burnham, Pa.; Crescent Belt 
& Packing Company, East Trenton, N. J.; Fries Harley Company, Gloucester, 
N. J.; Carstairs Bros., Baltimore, Md.; National Tube Company, Wheeling, W. 
Va.; Henderson Cotton Mills, Henderson, N. C.; Erwin Cotton Mills, Durham, 
N. C.; Louise Cotton Mills, Charlotte, N. C.; Spray Cotton Mills, Spray, N. C.; 
American Warehouse Company, Spray, N. C.; Lily Mills, Spray, N. C.; E. L. 
Shuford, Hickory, N. C.; Linn Mill Company, China Grove, N. C.; Goldville 
Manufacturing Company, Goldville, S. C.; Excelsior Knitting Mills, Union, S. C. 

The International Sprinkler Company takes pleasure in affording all buyers in- 
formation and full detail of the value of automatic sprinklers and the cost ot 
making installations. Every class of propertyowners could doubtless learn much 
of interest from the company about, how to reduce their fire hazard and insurance 
cost. When consideration is given to the published statements of the enormous 
fire losses in the congested city districts alone, the actual loss over premiums in 
Philadelphia in 1900 being more than a million dollars, it is clear indication that 
propertyowners in such districts should look into the merits of sprinklers for 
complete buildings or for the cellars alone. 

Merchant & Co., Inc., are to be congratulated on the record they have made 
in the International Sprinkler Company, which is controlled and managed by 


‘them. 





Insurance Legislation. 


Arkansas.—An amendment to the anti-compact law recommended by Governor 
Davis would exclude any company from the State which was a member of any 
compact to fix rates in Arkansas or elsewhere. It is also recommended that a 
law be enacted to require life companies to pay amounts of policies on the lives 
of suicides. 

Colorado.—Senate bill No. 178 requires each company operating in the State 
to deposit $50,000 in the State. js Ae . 7 

Connecticut.—A Senate bill provides that damages for death or injury sus- 
tained by employees may be assessed by court up to Another provides for 
semi-annual returns by stock corporations to the Secretary of State, showing 
capital, directors and officers. A third is to extend the time for organizing the 
Scottish Union and Lion fire insurance companies to June 1, 1908. A House bill 
provides a life sentence as punishment for causing death by arson. Another 
provides that the policy clause requiring that “suit must be brought within 
twelve months after the fire” shall be a “limitation by law.” 

Delaware.—A House bill provides for a tax on net premiums of American com- 
panies of one and one-half per cent, and a tax of five per cent on gross premiums 
of foreign companies. 

Idaho.—A_House bill provides for the establishment of a Commissioner of In- 
surance, and prescribes requirements of companies entering the State. A penalty 
of twelve per cent damages for non-payment of loss claims when due is fixed: 
rebating by life companies is forbidden; a valued policy measure is included, and 
taxes are fixed at two per cent on premiums for American companies and three 
per cent for foreign companies. Fees are to be $50 for filing certificate, $10 for 
filing annual statement, and $2 each for agents’ certificates. : 

Tilinois.—A fire marshal bill, and one providing for brokers licensed to deal 
with unauthorized companies, are to be introduced; also an anti-compact bill. 

Indiana.—The House has passed the valued policy bill. A valued policy bill 
has appeared in the Senate. The Senate insurance committee will favorably 
report the bill providing for the incorporation of bonding and surety companies. 
A proposed bill will permit loans on life policies with married women as_bene- 
ficiaries. Senate bill No. 119 is to regulate coinsurance requirements. House 
bill No. 120 amends the act relating to formation of farm mutuals. 


Kansas.—Senate bill No. 224 is to compel life insurance companies to deposit 
the net value of each policy in the State with the State Treasurer has been intro- 
duced; also one providing that each company operating in the State shall file a 
bond for $20,000 (or $30,000 if it has over $1.000,000 at risk), to guarantee prompt 
payment of losses. An anti-compact bill (House, No. 407) has been introduced. 
A bill to fix compensation of examiners at $10 per day has been introduced. 
House bill No. 402 requires outside companies to have a State or general agent 
in the State. 

Massachusetts.—A bill to eliminate the clause acknowledging receipt of pre- 
mium, from the standard policy form, will probably be introduced. A House bill 
requires foreign corporations holding a majority of the stock of a domestic or 
foreign corporation operating in Massachusetts to file a list of stockholders of the 
latter, with their holdings and addresses. The bill requiring life companies to 
file lists of lapsed policies, etc., failed to pass. -A bill has been introduced in the 
House authorizing the Atlantic Mutual Life of Greenfield to establish a guarantee 
capital of $100,000. 

New York.—An Assembly bill is to permit the sale of a domestic corporation 
to a foreign corporation on consent of ninety-five per cent of stockholders. An- 
other is to “remove the exemption from taxation which savings banks and_in- 
surance companies now enjoy.” A Senate bill provides that payment for services 
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of volunteer fire companies in the boroughs of Queens and Richmond, New York 
city, must be approved by the Fire Commissioner. An Assembly bill exempts 
the New York fire department from its usual payment of ten per cent of taxes 
collected to the Firemens Home at Hudson. An Assembly bill provides that an 
industrial company shall not withhold from any agent any money due him as 
commission or salary, nor charge against his account any lapse or forfeiture of 
any policy that has been in effect for one year, or on which premium dues have 
been paid for one year; nor shall any such company withhold money due an 
agent because of the failure of any person to pay such agent money due as 
premiums upon any policy; nor shall such company declare forfeited any such 
policy by reason of non-payment of premiums until such holder or assignee has 
been notified to that effect, and the failure of an agent to turn in money which 
he has collected as a premium shall not justify forfeiture without notice. 

North Carolina.—Anti-compact and valued policy bills have been introduced. 
A Senate bill to incorporate the Security Life and Annuity Company of Grens- 
boro has passed, and has been favorably reported in the House. 

North Dakota.—Senate bill No. 40 provides that all business in the State must 
be written or approved by resident agents; and also prohibits reinsurance in 
companies not licensed in the State. 

Oklahoma.—Council resolution No. 10 calls: upon the Territorial Secretary to 
furnish information as to fees collected from insurance companies, and the 
amount of business transacted by the latter. House bill No. 64 is to authorize 
the town of Wellston to construct, own and operate waterworks and fire appa- 
ratus, etc. 

South Carolina.—A House bill requires legal reserve life companies to invest re- 
serves on State business in South Carolina securities. An anti-rebate (life) bill 
has been introduced. A bill to create a banking and insurance commissioner 
has been introduced. 

South Dakota.—A bill has been introduced providing for a tax of five mills on 
each dollar of capital of foreign corporations operating in the State. 

Tennessee.—Senate bill No. 117 imposes a penalty of twenty-five per cent of 
the claim and attorney’s fees, for refusing to pay a fire loss within sixty days, 
if such refusal was not in good faith. House bill No. 245 prohibits insuring lives 
of children under eighteen years of age. 

United States Congress.—A Senate bill provides a tax, in lieu of the existing 
war tax, af four cents per $100 on life insurance policies and one-quarter per cent 
of premiums on other classes of insurance, exempting fraternals and co-operatives. 
On weekly or monthly payment policies the tax is to be twenty per cent of the 
first weekly, or five per cent of the first monthly, premium. 

West Virginia.—House bill No. 80 provides for license taxes as follows: ‘For 
each insurance company, a tax on the total amount of all risks written within the 
State, as follows: Fire insurance companies, two and one-half mills on each 
dollar; life insurance companies, fifteen mills on each dollar; all companies classed 
as miscellaneous, including fidelity, guaranty and security companies, one mill 
on each dollar, which shall be in full of State taxes only,” etc. A sub- 
stitute measure provides these taxes: Fire insurance companies, one-quarter of 
one mill on each dollar; life, one and one-half mills on each dollar; miscel- 
laneous, one-tenth of one mill on each dollar. 

Wisconsin.—It is proposed to amend the standard policy form so that liability 
shall continue after an insured building has been blown down or fallen through 
no fault or neglect of the owner. A house bill reduces the time in which a 
defense may be made by an accident company from ninety to thirty days. 





COMPANIES AND AGENTS. 


The Prudential Insurance Company of America. 

Last year was the twenty-fifth year of the great Prudential Insur- 
ance Company of America, and, as has already been in- 
timated in our columns, it was the best twelve months in the history 
of a company already marked by such notable advancement. All 
through the year the field staffs had it continually in mind to eclipse 
their own previous records, and the statement of results submitted to 
them at the recent anniversary gathering in New York showed that 
their purpose had been accomplished. In sending to the members of 
the field staff the twenty-fifth annual statement of the company, 
President Dryden shows that the growth was not spasmodic, but of 
a uniform character throughout the year. He says: 

Steadily and substantially, month after month, have been built up 
the largest industrial and ordinary increases ever known in the his- 
tory of the company, the field force responding with their customary 
enthusiasm to every call for action; while in reduction of the lapse 
rate, in advancing the persistency of agents, and in other items, 
there has been every occasion for congratulation. 

It is conceded by all who have looked into the matter of industrial 
insurance that it is no easy matter to show large increases year after 
year when a company has once attained any great prominence, and 
yet the figures put forth by the Prudential show that the wonderful 
record of new business secured in 1899 was greatly surpassed. The 
industrial department shows for 1900, new issues and revivals of 
1,498,211 policies for $182,270,423, while in the ordinary department 
the new and revived business placed and paid-for was $67,450,919, rep- 
resenting 61,351 policies. The total reported as new business was 
therefore 1,559,562 policies for $249,721,342, indicating a gain on the 
paid-for basis over 1899 of 109,636 policies for $32,908,779. This is, 
indeed, a magnificent record, reflecting the highest credit upon those 
whose zeal and fidelity produced it. 

Passing from the statement of new business to the volume of insur- 
ance in force, the true test of a company’s magnitude and growth, 
equally important gains are shown. At the close of 1900 the com- 
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pany had in force in both departments no less than 4,046,955 policies 
for $604,230,809, indicating a gain of 537,538 in policies and $:02,029,- 
323 in amount over the preceding year. A separation of the business 
shows that the industrial department now has in force 3,908,622 
policies for $448,506,006, a gain for the year of 502,433 policies for 
$59,557,739, while the ordinary department gained 35,105 policies for 
$42,471,584, bringing the total amount in force up to $155,633,813, 
representing 138,333 policies. The gain in ordinary insurance in 
force alone is greater than the total new issues of any of the com- 
panies in this country writing ordinary business, except six. Con- 
sidered with regard to the volume of insurance in force, the Pru- 
dential stands fifth among the United States companies, truly a proud 
position to attain to in the comparatively short period of twenty-five 
years. 

A survey of the financial side of the statement shows that the 
company kept pace financially with the growth of the business. Its 
assets on the last day of 1900 reached $40,599,902, indicating a gain 
of $6,651,231 for the year, while the surplus is now $6,410,132, show- 
ing that the company has indeed “the strength of Gibraltar.” Income 
for 1900 increased $3,720,194 over the preceding year, the total being 
$24,306,304. As is well known, the Prudential long ago established a 
record for prompt payment of claims, and in the year under review, 
there were paid 58,702 claims, amounting to $6,273,070, while other 
payments to policyholders of $927,383 brought the total for the year 
up to $7,200,453. Since organization the total disbursements on policy- 
holders’ account have been $49,915,100. 

One indication of the liberality of the company toward its policy- 
holders is shown in the statement that it paid last year on policies, 
which became claims by death in its industrial department, $65,652 
in additional benefits over and above the face of the policies. Nor 
was this all, for there was paid to industrial policyholders cask 
dividends exceeding $368,000 last year, making a total of $433,790 
paid on policies which contained no dividend clause or agreement 
whatsover, being voluntarily paid in accordance with the principle of 
retroaction adopted by the company, which protects old policyholders 
as well as new. It is such acts as these which endear the company 
to its policyholders, and aid materially in increasing its business. 

The history of the Prudential in its first quarter century shows 
that it has established a record of unparalleled success, and the fol- 
lowing indicates how rapid has been its growth: 


Insurance 
Year. Assets. Income. Surplus. in Force. 
We. 8.25 te $2,232 $14,543 $2,232 $443,072 
ee 6 So oe 168,154 271,922 ; 7,347,892 
Ee ae 1,040,816 1,509,663 404,808 40,266,445 
CORE csp deuwed 5,084,895 5,821,653 1,343,874 139,163,654 
TOQS «coos cccciceie 15,780,154 12,585,538 3,300,837 303,130,155 
eee 40,599,992 24,300,394 6,410,132 604,230,809 


It is apparent that the Prudential is not a company whose officers 
are content to rest on laurels already won, but that they are ever 
lcoking forward to new victories, and in this they are earnestly 
supported by the thousands of men in the field. Already the work 
is progressing to make I90I1 more prosperous than 1900, with the 
achievements of the past as an incentive and inspiration, and, as 
President Dryden well says, “The Prudential can find no standard of 
comparison and competition higher than that afforded by its record 
of the past.” 

The magnificent twenty-fifth annual statement of the company is 
the best proof of the zeal and ability displayed by President Dryden, 
Vice-President Ward, and the other officers of the company in di- 
recting and guiding its affairs. 





The Brooklyn Life Insurance Company. 
The inherent strength of the level-premium system of life insurance 
is amply illustrated by the fact that a small company may be, and as 3 
general rule is, as strong as a large one. A notable illustration of the 
truth of this statement is shown in the case of the Brooklyn Life Insur- 
ance Company of New York, whose annual statements, year by year, prove 
that it is possessed of abundant financial strength. Its managers do not 
desire a large business obtained at the expense of the old policyholders 
and at the possible risk of damage to its financial standing, but prefer a 
small business which will result favorably to all concerned. 
For thirty-seven years the Brooklyn has been furnishing the best of life 
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insurance, and its thirty-seventh annual statement indicates that in the 
year 1900 it again made material increases in its assets and surplus. The 
total assets now held amount to $1,819,610, a gain for the year of $69,059, 
while the liabilities, including a policy reserve of $1,588,729, amount to 
$1,609,088, leaving a surplus of $210,522, which is $42,214 more than the 
amount held a year ago. A glance at the securities making up the assets 
of this company shows that extreme care is exercised in the handling of 
the funds. Mortgages on real estate amount to $381,070; real estate is 
conservatively valued at $645,545; city and other first mortgage bonds 
footing up $539,417 are held, and $143,416 represent loans on the company’s 
own policies. 

The president, William M. Cole, has served the company well and faith- 
fully in that position for many years, maintaining its standing at the top 
notch of safety. Felix Campbell is vice-president; William H. Ford, coun- 
sel, and Henry C. Kreiser, assistant secretary. The well known actuary, 
David Parks Fackler, serves the company as consulting actuary. 





The Granite State Fire Insurance Company. 

This popular company’s statement, as of December 31, 1900, in compari- 
son with that of a year earlier, demonstrates that very satisfactory gains 
were made in 1900. The assets, which now amount to $555,375, increased 
about $7600, and the net surplus grew about $8700 to $95,877, in addition 
to which about $10,000 were added to the reinsurance reserve, the latter 
item now standing at $220,051. The Granite State Fire is capitalized at 
$200,000, hence its stock is now worth, on the books, nearly 150 per cent. 
It has a clean list of securities, consisting largely of New Hampshire 
town and county bonds, with a sprinkling of other municipal and railroad 
bonds and stocks, about $45,000 in real estate and mortgages, $32,251 in 
cash, $47,781 of premiums in course of collection, and a few miscellaneous 
items. Hon. Frank Jones, president, and Alfred F. Howard, secretary, 
with the other efficient officers, have reason for gratification over the 
outcome of the year’s business. 





The Providence-Washington Insurance Company. 

This substantial old company is one of the few survivors of the eigh- 
teenth century, having been organized in 1799. In the period since that 
year the company has received $35,223,624 of premiums, and paid $20,909,- 
174 for losses. The operations of the year 1900 were very creditable to the 
management. Assets were increased, $107,287 to $2,169,547; reserve in- 
creased, $75,520 to $944,952; net surplus was augmented by $34,444, now 
standing at $471,239; premium income gained $77,610, and total income, 
$61,054; while tosses paid decreased $65,726, and expenses were only 
slightly more than in 1899. The company’s capital is $500,000, and stock- 
holders received the same dividends (ten per cent) as in 1899. The officers 
of the Providence-Washington are as follows: President, J. H. De Wolf; 
vice-president, J. B. Branch; treasurer, George E. Bixby; secretary, Ed- 
ward L. Watson. 





The Sun Life Insurance Company of America. 
One of the life insurance companies of the country to which a good deal 
of attention was attracted last year, at the time of the Galveston disaster, 
was the young Sun Life of Louisville, Ky. It was called upon to pay in 
that one city some $50,000 as the result of that wild night’s work, and it 
is, therefore, all the more remarkable that it is able to show an annual 
statement for 1900 characterized by such handsome increases in financial 
strength as well as in business. It now possesses net assets amounting to 
$752,385, against which there are liabilities of $546,821, leaving a surplus 
to policyholders of $205,564. These figures indicate a gain in assets of 
$126,717 and of $16,667 in surplus. The statement also shows 160,268 poli- 
cies in force for $18,136,324; death claims paid, $254,540, and cash surrender 
values paid of $20,422. During the year the company added 12,219 to the 
number of policies in force and $1,767,461 to the amount; it increased its 
income by $62,330 and its payments for claims, $68,498. Since its organiza- 
tion, a little over ten years ago, it has paid in death losses, $1,035,568. 
The career of this company has been watched with considerable interest 
on account of the manifold difficulties attending the planting of a new 
life insurance company, and especially one operating industrial insurance. 
From the start, however, it was manifest that the managers understood 
thoroughly the nature of their undertaking, and, as a consequence, success 
attended their efforts. At first the company confined its operations to 
two States, but, as its affairs grew and prospered, other States were en- 
tered, and as fast as they become thoroughly organized still more territory 
will be opened. In a little over ten years the Sun Life has now built up an 
income exceeding three-quarters of a million, and the field force has 
started in this year to bring it up to the million dollar mark. The year 
1900 will be particularly memorable in the annals of the company, for the 
reason that its accumulations in that year reached a point where there 
was a clear surplus shown over and above the capital stock of $200,000, 
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obtained, too, without calling upon the stockholders for more than the 
amount of their stock subscriptions. 

M. W. Adams, the president and general manager, has been connected 
with the company from the start, and was, in fact, its organizer. To 
him, therefore, is due the credit for the company’s success, and he con- 
fidently looks forward to new triumphs. 





The [Mutual Reserve Fund Life Association. 

At the twentieth annual meeting of the Mutual Reserve Fund Life Asso- 
ciation, held in the Mutual Reserve Fund building on January 23, George 
D. Eldridge, C. E. Mabie and Elmer A. Miller were re-elected to the board 
of directors. C. E. Mabie was also re-elected second vice-president and 
appointed by the board as manager of the agency department of the asso- 
ciation. 

The meeting passed a resolution of sympathy and condolence to the 
British members of the association on the death of Queen Victoria. 

The annual statement submitted showed that the association closed the 
year 1900 with over 81,000 policies in force, and that it possessed assets, 
including liens on policies amounting to $12,264,838. The statement shows 
that the 1900 business brought increases in assets, in surplus and in insur- 
ance in force. The net surplus shown is $1,187,618. Total death claims 
paid since organization exceed $44,000,000. 

F. A. Burnham is continued as president, with increased powers, which 
is indicative of the confidence of the members. 

TWENTIETH ANNUAL STATEMENT. 
December 31, 1900. 


RepteRN SONI SN soe Gunccckacbar epee Seen sccbobeessvccesencsccece $14,623,758.70 
APCD. WO OV ROINONG so cacscscccstcescansseceverccoscesescceveces 5,014,994.08 
Wit INTE aaa cteictcsacoscc cscs cabipecsovveccevdcccseeveses 6,316,707.55 
Excess of income over disbursements.............seeeecececeeseceecs 8,307,051.15 
Total death claims paid to date, over..........cccececeeeececsececceces 44,000,000.00 


CASH AND INVESTED ASSETS. 


(Not including Mortuary and Dues Resources.) 
Real estate, loans on mortgages, English consols, 
French rentes, municipal and government bonds, 
cash deposits in banks and trust companies, loans 
secured by collateral, accrued interest, rents, ete. $3,035,428,94 
Due and deferred Pin tiabi on which full year’s re- 


















serve is charged in liabilities...................+0- 562,811.06 
Interest bearing premium notes and loans to policy- 
holders, secured by liens on policies................ 8,666,598.21 
SE, Sowicebcrohvanebausas hesber ser coeens oes $12,264,838.21 
LIABILITIES. 
Net value of all policies calling for the maintenance 
of a reserve as per Actuaries’ Table at four per 
SAE EEE cnoceeuadadhesdccesdcundncditvccvcsessce 9,139,351.24 
Reserve for unproved claims...........seeeeeceeseeerees 386,005.49 
Outstanding bond obligations and unused advance de- 
NE atk ooeic DCSaiRO UE 04 640504495 6 6aeers rncesvtee 50,557.91 
*Losses adjusted, due and unpaid 15,000.00 
Losses adjusted, but not 520,369.12 
Losses in process of adjustment, not due.............. 903,754.21 
Bills outstanding, agents’ credit balances and claims 
NINE EPID Sec Wesiecncteccccosecceapecccseesse 62,182.56 
Total liabilities ...... Fe eainluerecc aie aineascuewe $11,077,220.53 
Net surplus invested and cash assets over all liabili- 
ties, actual and contingent, December 31, 1900..... $1,187,617.68 
BUSINESS RECEIVED AND IN FORCE. 
Business in force December 31, 1899...............0000- 71,062 $173,714,683.00 
Policies written, reinstated, changed or increased 
RR RE es Gar sch acaces dacecsccessescoeste 29,972 64,501,751.00 
UE Pach tk sos davctess debe erbvcedawe he epsmecens as 101,034 $238,216,434.00 
Policies ceased during year me, head death.... 1,394  $3,744,226.00 
By lapse oe 28,888,984.00 
Exchange or reduction. 8,783,500.00 
Policies not completed 7,532,350.00 
PD IED GancadvsabGinwatbense-coensees@ $48,949,060.00 
Total business in force December 31, 1900.......... 81,076 ~ $189,267,374.00 


* No legal claimant and dissension among beneficiaries. 





The Citizens of New York. 

One of New York’s oldest and most reliable fire insurance companies is 
the Citizens. Organized in 1836, it has, in its history of sixty-five years, 
received $17,679,420 for premiums, and has returned to policyholders, for 
loss claims, the sum of $9,629,520. It has, also, during that period, de- 
clared cash dividends amounting to about $2,093,000 to. its stockholders. 
It was chartered in 1836 as the Williamsburgh Fire Insurance Company, 
commencing business in 1837 with $105,000 capital. Twelve years 
later the capital was increased to $150,000, and in 1864 it was raised to 
the present amount, $300,000. The authorized capital is $2,500,000. On 
its comparatively modest capitalization the managers of the Citizens 
have gradually built up a business reaching to nearly $700,000 in premiums 
annually. The exact figures for 1900 were $683,431, an increase of $105,729 
over the previous year’s receipts. The company now has $801,483 of 
available assets, as against $786,973 a year ago; but among its best assets 
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must be reckoned its good will and its reputation for sterling and honor- 
able business methods. After charging up its considerably increased 
reserve for unearned premiums, $331,084, and $64,289 to provide for unpaid 
claims of various descriptions, the company still shows a net surplus of 
$106,110. President E. A. Walton, Vice-President George H. McLean and 
Secretary F. M. Parker are entitled to credit for the continued popularity 
of the Citizens among agents and the insured. 





National Life tusurance Co.npany of Vermont. 

By this time the National Life Insurance Company of Vermont has 
passed the one hundred million dollar mark, in respect to the volume of 
insurance in force, being the seventeenth company of the country to attain 
that distinction in ordinary life insurance. Last year was one of the 
best in the history of this old-established company, and important gains 
were made in income, assets, surplus, new business and insurance in 
force. The premium receipts were $3,890,013; total income, $4,756,954; 
payments to policyholders, $1,568,954; income saved, $1,940,108; assets, 
$19,900,890; surplus, $2,001,065; new business, $18,880,414, representing 9667 
policies, and insurance in force, 49,117 policies for $99,471,839. As com- 
pared with the year 1899 the increases made were as follows: In premiums, 
$341,191; total income, $443,639; income saved, $390,932; assets, $2,167,090; 
surplus, $230,461; new business, 373 policies for $962,823, and insurance in 
force, 5001 policies for $9,581,813. 

During the last ten years of the nineteenth century the growth of this 
company has been particularly rapid, it having more than doubled in that 
time its assets, surplus, insurance in force and income. The following 
summarizes the growth of the decade: 


Total Gross Insurance 
Year. Income. Assets Surplus. in Force. 
$s i daaaveeey $2,218,361 $7,625,781 $911,732 $51,369,348 
1 ee ee 2,791,502 9,886,852 1,134,092 61,632,613 
Pion vckscstebes 3,299,474 12,147,753 1,442,778 69,723,642 
tee 3,591,259 14,826,992 1,820,166 76,663,080 
ST ee ee 4,313,315 17,738,861 1,874,923 89,890,026 
Sa davsaccecto eaten 4,756,954 19,900,890 2,001,065 99,471,839 


At the annual meeting held recently Charles Dewey retired from the 
presidency, which position he had held for twenty-three years, in addi- 
tion to having served as a director since 1851. He is succeeded by James 
C. Houghton, who was elected a director in 1874, treasurer in 1885 and 
vice-president in 1897. Joseph A. De Boer, the actuary, was promoted to 
the vice-presidential chair, and Osman D. Clark was re-elected secretary, 
the other officers, also re-elected, being: Harry M. Cutler, treasurer; A. 
B. Bisbee, medical director; James B. Estee, superintendent of agencies, 
and Clarence E. Moulton, assistant treasurer. 

Under the guidance of President Houghton the company will continue 
to merit the confidence of the public and move steadily forward in strength 
and magnitude. 





Des Moines Life Insurance Company. 

This company presents a very pleasing statement for the year 1900, 
which bears evidence of conservative growth in business and material 
gains in financial strength. The principal items of the statement are 
as follows: Premiums, $273,837; total income, $308,519; paid for claims, 
$140,661; total to policyholders, $166,886; income saved, $37,021; admitted 
assets, $357,451; surplus to policyholders, $124,354, and insurance in force, 
$14,199,800. During the year the company added to its premium income 
$32,776 and to its surplus $19,705. This company being incorporated under 
the laws of Iowa secures the policies issued by a deposit with the Auditor 
of State, its total deposits for that purpose now amounting to $265,296, 
which is about $60,000 more than the reserve requirements. President 
C. E. Rawson is working faithfully to make this company one of the 
leaders in the Middle West, and the statement here summarized shows 
that his efforts are being crowned with success. 





New England [utual Life Insurance Company. 
In presenting the fifty-seventh annual report of this company the 
directors congratulate the members that the financial condition of the in- 
stitution is found to be as strong as at any previous period of its history. 
The new business secured in 1900 was greater than in the preceding year, 
the total issue being $14,330,352, of which $1,412,750 was in the hands of 
agents unpaid for. The gain in total new issues was $1,430,484. The total 
amount now in force is $120,510,716, representing 45,774 policies, and 
indicates a gain for the year of 2924 policies for $5,978,053. On the 
financial side of the account a gain in assets of $1,380,544 is shown, bring- 
ing the total funds up to $30,924,972, against which there are liabilities of 
$27,881,474, leaving a surplus to policyholders of $3,043,498, as compared 
with $2,705,772 a year ago. The premium receipts in 1900 increased $264,- 
812 to $4,059,410, while the total income reached $5,373,169, as against 
$5,018,628 in the year 1899. 
The company takes pardonable pride in the persistence of its members, 
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pointing out that the total net terminations during last year amounted to 
only six and one-half per cent of the insurance in force at the beginning 
of the year, indicating an average duration rarely recorded in the ex- 
perience of any company. The investments are also of the highest grade, 
as indicated by the fact that there is not one dollar of interest overdue 
on its bonds and collateral loans, and only 19-100 per cent on mortgage 
loans. It is evident that all connected with the company are to be con- 
gratulated on the evidences of prosperity which this statement shows. 





Employers Liability Assucsance Corporation. 

Appleton & Dana, United States managers and attorneys for this or- 
ganization, present a very gratifying statement of the transactions in this 
country for the year ending December 31, 1900. The financial statement 
shows assets of $1,619,404, against which there are liabilities of $1,060,694, 
leaving a surplus on policyholders’ account of $558,710. Compared with 
the previous year these figures show an increase in assets of $325,452, and 
in surplus, of $208,078. In premiums written, the branch made the hand- 
some increase of $201,463, bringing that item up to $1,445,637. The losses 
paid during the year footed up $734,487, making a total since the estab- 
lishment of the United States branch of $6,578,331. This is the fifteenth 
annual statement of the United States branch of the Employers Liability 
for that period, covering the entire history of liability insurance in this 
country. The corporation has the honor of being the originator of lia- 
bility insurance in its own country, and was the first to attempt it on this 
side of the Atlantic, with what success may be seen from the above sum- 
mary of the results of its fifteenth year. 

The United States managers of this company deserve much credit for 
the handsome showing here presented, as since their appointment they 
have been very energetic in pushing its affairs. There is every probability 
that the current year will witness still further progress in all depart- 
ments. The corporation’s trustees in the United States are: William A. 
French, John Lowell and Frank G. Webster, all of Boston, while Samuel 
Sloan, William Allen Butler and Gen. Francis V. Greene of New York con- 
stitute the advisory board, Gen. Greene having recently been made a 
member of that board. 





American Real Estate Company. 

The thirteenth annual statement of this company shows a continuation 
of the popular favor extended to it from the beginning, and speaks well 
for the plan of real estate investment which it operates. It now has 
gross assets of $3,052,824, comprising real estate and improvements valued 
at $2,476,142; stock in other corporations controlled by it, $386,605; cash, 
$141,767, and sundry other items, of $48,310. The capital of the company 
is $152,000, and it has a surplus of $574,064, after providing for liabilities 
of $2,326,760, including $2,103,683 on certificates. The men in charge of 
the company are thoroughly well posted as to the value of real estate in 
New York city and the country adjacent thereto, where the funds are in- 
vested. Edwin K. Martin is president; Dyer B. Holmes, vice-president 
and treasurer; James Cowden Meyers, secretary, and Geo. Eustis Robert- 
son, assistant secretary. 





Massachusetts [Mutual Life Insurance Company. 

The forty-ninth annual statement of this company shows the transac- 
tions of another prosperous year. The income increased $510,021, of which 
$418,576 was from premiums, while the interest receipts passed the million- 
dollar point. The death claims paid were less than for the previous 
year, a very favorable sign, the ratio of actual to expected losses being 
but seventy-one per cent. New business written showed the handsome 
increase of $2,800,500 over 1899, and $12,258,485 was added to the insurance 
in force. Assets were increased by $2,425,665, and $339,813 was added to 
the surplus. The principal items of the statement are as follows: Pre- 
miums, $4,824,530; total income, $5,897,165; payments to policyholders, 
$2,552,219; income saved, $2,142,215; assets, $26,245,622; surplus, $2,324,635; 
new business, 10,106 policies for $22,353,050; insurance in force, 57,324 
policies for $136,238,023. As this is the fiftieth year of the company, Presi- 
dent Hall has no reason to doubt but that, with this good record of 
progress to show, the agents will make 1900 a record year in all respects. 





The American of Newark, N. J. 

Starting in 1846 as a mutual company, the American Insurance Com- 
pany of Newark, N. J., has grown, under careful and conservative man- 
agement, to large proportions. Never, during more than forty years past, 
has it failed to show gains in assets and surplus, with the single exception 
of the year 1899, when its absorption of the extensive and valuable busi- 
ness of the Rockford Insurance Company, requiring the addition of about 
$850,000 to the reinsurance reserve, caused a falling off in surplus of 
about $400,000. That this was a profitable transaction, however, is clearly 
indicated by the past year’s experience; for, notwithstanding the excep- 
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tionally heavy fire loss in 1900, the American added $136,684 to its resources 
and $189,249 to its net surplus, its reserve only declining to the extent of 
$33,734. Up to January 1, 1900, the American had received for premiums 
since organization $11,924,536, and paid for losses $4,918,927. In the same 
period it had declared cash dividends amounting to $2,287,385, and stock 
dividends of $600,000, its present capital. From this brief resumé it will 
be seen that the American has had a remarkable history, beginning with 
nothing and now having assets of $3,658,188, with a surplus, over capital 
and all liabilities, amounting to $1,599,792, and, in addition, having paid 
liberal dividends almost from the start. Its assets are made up as fol- 
lows: First-class stocks and bonds, $1,358,020; mortgages, $1,730,227; real 
estate, $238,973; cash, $52,143; interest, rents, etc., $41,219; premiums in 
course of collection, $237,606. The company’s officers are: President, 
Elias O. Doremus; vice-presidents, C. A. Lighthipe and P. L. Hoadley; 
secretary, J. H. Worden; treasurer, C. J. Stoudinger. As Vice-President 
Hoadley has been for twenty-six years in entire charge of the company’s 
business, a goodly portion of its underwriting success may justly be 
ascribed to his special talents in this direction. 





The Mutual Life of Kentucky. 

The recuperative powers of a level premium company are well illus- 
trated in the case of this company. A year ago, after undergoing a most 
rigid examination, the officers of the Mutual Life of Kentucky issued a 
statement cut down to a bed-rock basis, and made certain vital reforms, 
with the result that its statement for the year 1900 bears evidence of a 
remarkable improvement in financial strength. The increases made were 
as follows: Total income, $59,194; assets, $109,461; policies, 712; insur- 
ance in force, $519,831, and in surplus, $150,974, while it decreased its ex- 
penses by $30,870. The company now possesses assets amounting to 
$3,018,714; surplus, $191,509; insurance in force, 10,473 policies for $16,- 
045,549. Its income from premiums last year was $554,119, and from other 
sources, $225,409, while the excess of income over disbursements was 
$174,544. Certainly the officers are entitled to congratulations over the 
successful outcome of their endeavors to rehabilitate the company. 





Penn [utual Life Insurance Company. 

A million a week was what the agents of this Philadelphia company 
produced last year in the shape of new business, and every other item of 
the statement shows corresponding progress. The increases of the year 
may thus be summarized: Premiums, $1,187,291; total income, $1,352,812; 
payments to policyholders, $588,995; new business, $7,211,270; insurance 
in force, $24,872,000; assets, $4,437,668, and surplus, $749,022. Judging by 
the rapid growth experienced by this company during the past four years, 
it is evident that another will soon be added to the giants of the life in- 
surance business. Only seven of the companies of the United States are 
writing over fifty millions of ordinary business each year, and the Penn 
is one of them. With an income of $10,935,082, assets of $43,898,149, new 
issues of $52,232,846, and insurance in force of $210,400,746, the Penn 
Mutual ranks among the leaders in the business, and it is hardly necessary 
to say that its policies are as good as the best. President West, Vice- 
President Johnson, Manager of Agencies Lippincott and the other officers, 
as well as the agents of the company, deserve much commendation for the 
work which has resulted in such a magnificent showing. 





NEW PUBLICATIONS. 


Insurance Guide and Hand Book. 


The third edition of Walford’s Insurance Guide and Hand Book has been 
received from the publishers, and The Spectator Company are now pre- 
pared to fill all orders. This well known authority on the subject of 
insurance was issued originally over forty years ago, and nearly a third 
of a century has elapsed since the second edition was put on the market. 
The present edition has been revised by Arthur Wyndham Tarn, F. I. A., 
a prominent actuary of Great Britain and a competent writer on insurance 
topics. The following synopsis of the table of contents gives an idea of 
the broad scope of the work and its value to all students of insurance: 
Historical review of life assurance; the rate of interest, its history and 
operation; the rate of mortality and the principles underlying the con- 
struction of mortality tables; mortality tables, their history and dis- 
tinetive features; the calculation of rates of premium; reserves and sur- 
render values; distribution of surplus; rated-up lives; the comparative 
risks of occupation; modern developments and improvements in the 
practice of life assurance; assignments of policies of assurance; the rise 
and progress of industrial assurance; life assurance in the United States 
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and the British Colonies; the work of the actuary; the literature of life 
assurance; chronological list of British life offices from the year 1699 to 
the present time; principal enactments relating to life assurance com- 
panies; various tables. i 

In addition to the foregoing, C. H. Green of the Sun Life has contributed 
an article on accident assurance, and Charles Edwin Noverre of the Nor- 
wich Union one on fire insurance. The work has been so well known 
in the past that a discussion of its merits at this time is unnecessary, for it 
is the one book that should be in the possession of every insurance com- 
pany and agent and all interested in the subject of insurance. The work 
contains 268 pages, is well printed and substantially bound, and sells at 
$3.50 per copy. All orders must be addressed to the sole selling agents, ~ 
The Spectator Company, 95 William street, New York. 





Analysis of Policy Conditions. 

The Spectator Company has issued the 1901 edition of this valuable work 
for life insurance agents in a shape which leaves nothing to be desired 
on the score of completeness, accuracy and convenience. Sixty-three com- 
panies are included within the covers of the work, seven of which have 
their headquarters outside the United States, and indicating a gain of 
ten companies, as compared with the issue of last year. Each company 
has a page to itself, covering the principal points of its policies, while 
several pages of additional information still further detail the practices 
of all the companies. Every point which an agent desires to be informed 
on respecting the conditions of the policies of the several companies is 
here briefly presented, and a greater variety of information is presented 
than can be had in any other shape. The book is bound with two flaps 
attached, and on each flap is given the data relating to the particular 
company whose agent is using the book. By this means comparisons can 
be made instantaneously with any company. In addition to the analysis 
of the policy conditions there is a section devoted to the non-forfeiture 
and anti-discrimination laws of the several States where such laws have 
been enacted. Analysis of Policy Conditions is handsomely printed on 
good paper, bound in flexible leather in a shape convenient for the pocket, 
and sells at seventy-five cents per copy. All orders must be addressed to 
The Spectator Company, 95 William street, New York. 





New [iortality Experience Tables. 


The mortality investigation, conducted by a joint committee of the In- 
stitute of Actuaries of Great Britain and the Faculty of Actuaries of Scot- 
land has been completed, and the last of the four volumes containing the 
unadjusted data has been published. This volume contains the unadjusted 
data for whole life insurance on female lives, embracing 49,142 participat- 
ing and 13,220 non-participating insurances, the particulars of which 
occupy 160 pages. This investigation covers the experience of more than 
sixty companies for the years 1863 to 1893, and also includes particulars 
respecting policies in force at the beginning of 1863. The experience con- 
tributed embraces that of over one million lives, with an aggregate ex- 
posure of more than eleven and a half million years of life, during which 
nearly a quarter of a million of the lives died. These data collated are 
those only which refer to healthy lives resident in the British Isles at the 
date of the insurances, but are embodied in several tables according to 
the classes of the contracts entered into, the results being published in 
four separate volumes, as under: 

Combined Experience of Life Annuitants, Male and Female Lives. 215 
pages. Price, $7.50. 

Combined Experience of Assured Lives (Endowment Assurance and 
Minor Classes of Assurance). Male and Female Lives. 219 pages. Price, 
$7.50. 

Combined Experience of Assured Lives (Whole Life Assurances). Male 
Lives. 523 pages. Price, $14. 

Combined Experience of Assured Lives (Whole Life Assurances). Fe- 
male Lives. 160 pages. Price, $7.50. 

All four volumes are now ready for delivery, and will be delivered im- 
mediately upon receipt of order. Address all orders to The Spectator 
Company, 95 William street, New York. 





—Tue Spectator of January 17 contained a paragraph based on an announce- 
ment in The Louisville Post, that the Kentucky State agency of the North- 
western Mutual Life had been divided between H. D. Rodman, who formerly 
managed the entire State, in charge of the Louisville office, and Fred- 
erick A. Wallis, in charge of the Lexington office. In reply to this paragraph, 
H. D. Rodman writes THe Spectator as follows: “The statement is made that 
the Kentucky general agency of the Northwestern Mutual Life Insurance Com- 
pany has been divided, and that Frederick A. Wallis has been made general 
agent at Lexington. There is no truth in the statement, as there has been no 
division of the agency.” 
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MERE MENTION. 


Life Insurance Notes. 
—The New York Life has recently appointed George Albert Bell as manager 
for Scotland. 
—S. H. De Long has been appointed manager of the Northern Central Life at 
Marion, O., succeeding W. M. Jackson. 





—Hon. James R. Young has been reappointed Insurance Commissioner of 
North Carolina for a term of four years. 

—The Penn Mutual Life has appointed Frank Perry general agent for Eastern 
Iowa. His headquarters will be at Davenport. 

—The State Mutual Life of Worcester, Mass., has acquired the property ad- 
joining its home office building on Main street. 

—James S. Anderson, formerly secretary of the Union Life of Indianapolis, 
died last week at his home in that city, of pneumonia. 

—The Mutual Life of Kentucky has appointed the firm of Ross & Irwin of 
New Orleans as district agents for Southern Louisiana. 

—Receivers of the Chicago Guaranty Fund are notifying the public that all 
claims against it must be filed on or before April 20, 1901. 

—The Michigan® Mutual Life wrote about $8,250,000 of new business last year. 
This is well ahead of any previous record of the company. 

—The Supreme Lodge Star and Crescent Benefit Association of Chicago will 
hereafter be known as the National Order of Elevator Conductors. 

—The New York agency of the Security Mutual Life is advertising in another 
column for agents, and offers good contracts both to sell and to sign. 

—Joseph H. Gale, formerly manager for the Mutual Reserve Fund Life in 
Baltimore, has associated himself with the Sun Life of Canada in the same ter- 
ritory. 

—Col. Biscoe Hindman, manager of the Mutual Life for Kentucky and Ten- 
nessee, is being spoken of in Louisville as Democratic candidate for Mayor of 
that city. 

—The Crown Life of Canada, of which Sir Charles Tupper is president, is re- 
ported to have met great success in floating its stock at a premium of twenty-five 
per ,cent. 

—General Agent Dinkelspiel of the Pacific Mutual wrote $1,100,000 of business 
in Louisiana last year. In March, 1899, the company had but $300,000 in force in 
that State. 

—At the annual meeting of the Union Central Life, which was held last week 
in Cincinnati, William Cooper Proctor was elected a director. No other changes 
were effected. 

—The Franklin Life of Springfield, Ill., is preparing to open a vigorous cam- 
paign in the South. The company is already organizing the States of Tennessee, 
Alabama and Georgia. 

—Quarterly statement of the Grand Fraternity of Philadelphia shows that in the 
three months ending with December 31 the reserve fund was increased by $9041, 
and now stands at $130,306. 

—Charles H. Ferguson, for many years a prominent Chicago life underwriter, 
died Sunday night in a sanitarium in’ Louisville. He was formerly general agent 
of the Mutual Life in Chicago. 

—At the annual meeting of the Colonial Life of Jersey City, which was held last 
week, Finance Commissioner John Mullins of that city was elected a director to 
succeed the late Richard C. Washburn. 

—Frank C. Mann has been appointed general agent for the ordinary branch of 
the Prudential for Eastern Massachusetts. He has been an executive special of 
the Mutual Life for the past five years. 

—The Sun Life of Canada has appointed J. C. Stanton, Jr., as Western Penn- 
sylvania manager, with headquarters at Pittsburg. He was formerly agent for 
the Equitable Life for the State of Kansas. 

—Thomas Peters of the Washington Life will probaly sell one of the States in 
his contract, most likely Florida. He is devoting his entire time to life insurance, 
and is producing a large volume of business. 

—The appointment of James V. Barry as Insurance Commissioner for Michigan 
has been confirmed. Examiners Gore and Otis will retire on February 1, and the 
Department will have no permanent examiners. 

—The Modern Woodmen have defeated the movement to establish a reserve 


fund by a two-thirds vote. It is thought, however, that some sort of an- 


emergency fund will be established in the near future. 


—The Pennsylvania forces of the Home Life were the largest producers of new 
business for the company during the past year. The forces of Massachusetts, 
Michigan and New York followed in the order here given. 


—The State Mutual Life and Annuity Association of Rome, Ga., during 1900 
increased its assets to over $100,000, and gained in surplus over $37,000. Over 
1000 policies for $2,250,000 were added to the amount in force. 


—Dr, John A. Lemson, who for the past twenty-five years has held the position 
of chief medical examiner of the Equitable Life in Boston, has resigned on 
account of old age. His successor is Dr. Mark W. Richardson. 

—Charles A. Frost, cashier and confidential clerk for S. F. Angus of Detroit, 
Mich., State agent for the National Life of Vermont, has disappeared, after 


having embezzled a considerable sum of money from his employer. 





—An increase of about fifty per cent was shown in the business turned over by 
J. S. Anderson & Son of Cedar Rapids, Ia., in 1900 to the Fidelity and Deposit 
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of Maryland and the New York Plate Glass. The figures for the year are as fol- 
lows: Fidelity and Deposit—premiums, $25,514; losses, $1346; New York Plate 
Glass—premiums, $3274; losses paid, $1250. 

—The Journal of Commerce and Commercial Bulletin says that there are less 
than twenty suits standing against the Standard Life and Accident Insurance 
Company of Detroit in the district covered by the agency of C. A. Timewell of 
New York. 


—H. B. Higinbotham, inspector of agencies of the Sun Life of Canada, sails 
for Europe to-day to take up the work of the company in the foreign field. He 
will also visit Egypt and the Orient, where he established the company about 
two years ago. 

—E. N. Newman of Richmond, Va., has been appointed superintendent of 
agents of the Massachusetts Mutual, under Manager F. W. Smaillman of Rich- 
mond. Mr. Newman has been associated with the State Bark of Virginia for 
some years past. 

—At the annual meeting of the Berkshire Life the old officers were re-elected 
and William W. Gamwell was elected a director, succeeding the late Justin 
Dewey. The company gained $852,466 in assets and $3,895,288 of insurance in 
force during 1900. 

—L. Brackett Bishop of the firm of Smith & Bishop, general agents of the 
Massachusetts Mutual in Chicago, has been elected president of the agents’ 
association of the company. Mr. Bishop is also president of the Chicago Life 
Underwriters Association. 

—A decision handed down by the Appellate Division of the New York Supreme 
Court holds that where a beneficiary is named in consideration of his paying the 
assessments under the certificate in fraternal order, said beneficiary acquires a 
vested interest which can not be disturbed. 


—At the annual meeting of the Masonic Life Association of Western Mew 
York, which was held in Buffalo last week, William Hengerer was re-elected 
president and Nelson O. Tiffany, secretary and general manager. Last year 
proved to be very profitable for the association. 


—We direct attention to the card of Montague & Keyes, insurance lawyers, 
Boston, Mass., on another page. This firm has had experience in insurance 
cases, and, as will be seen from its card, is in a position now to handle claims 
anywhere in New England. A trial is solicited. 


—Manager Edward A. Woods of the Equitable’s Western Pennsylvania agency 
at Pittsburg has presented a twenty-year endowment policy to every member of 
his force who has been with him for over two years. The premuums will be paid 
by Mr. Woods as long as the insured remain in his employ. 


—The policyholders of the Southwestern Mutual Life of Iowa held their 
annual meeting on the 15th inst., and, after a very exciting session, appointed a 
committee of five to investigate the affairs of the company, and also to look into 
the several reinsurance propositions which have been presented. 


—Chamberlain & Gillette, general managers for Texas of the Mutual Life of 
New York, have appointed Willard L. Simpson and J. Max Harris superintendent 
and assistant superintendent of agencies. Mr. Simpson will have his head- 
quarters at the general agency at San Antonio, and Mr. Harris, at Dallas. 


—C. I. Westerfield, formerly secretary of the Chicago Guaranty Fund Life, has 
been appointed agency director of the Illinois Life for Western Pennsylvania, with 
headquarters at Pittsburg. He has been with the company for some time past, 
assisting in the transfer of the business of his former company to the Illinois 
Life. 2 

—The Sun Life of Canada has recently added the State of Virginia to the ter- 
ritory of Foster & Bartow, who for some time past have been managers for the 
State of Maryland. Col. Foster will devote his energies to the Maryland business, 
while Mr. Bartow will reside in Richmond and take charge of the Virginia ter- 
ritory. 

—Last week the Supreme Court at Trenton, N. J., decided that the estate of 
George S. Duryea should return to the State $12,000 which Mr. Duryea, while 
Bank and Insurance Commissioner, collected for fees from insurance companies 
and retained on the ground that the law gave him the fees in addition to his 
salary. 

—It appears that Insurance Superintendent J. R. B. Van Cleave of Illinois 
stands a good change of being retained in his position after the expiration of his 
present term in May. Governor Yates has intimated that he wants him in his 
official family, and insurance men agree that his administration has been far 
more satisfactory than they had expected. 


—John P. Bostedo of Port Morris, N. J., has made application to Vice-Chan- 
cellor of Jersey City to have B. E. Chapin, president of the Morris and Essex 
Railroad Employees Association, and his associates restrained from further con- 
trol, and also to have a receiver appointed. The officers claim the condition ex- 
isting is merely one of temporary financial embarrassment. 


—A Japanese life insurance official, while in New York recently, stated that a 
life insurance company of his country was operating on the Pacific Coast. An 
inquiry of the California Insurance Department brought forth the reply that ‘‘no 
Japanese life insurance company is authorized to do business in this State; no 
Japanese or Chinese life insurance company is licensed to do business here.” 


—At the annual meeting of the Hudson Valley Life Underwriters Association, 
held at Newburgh, N. Y., on the 2ist inst., the following officers were elected: 
M. H. Linnell, president; O. A. Reynolds and P. V. Van Deusen, vice-presi- 
dents; H. N. Schoenwolf of Newburgh, secretary; F. A. Hoyt, treasurer; 
executive committee, C. A. Wardle, H. S. Bull and T. J. Gaylord. At the 
banquet, which followed, Col. Cantine acted as toastmaster, and among the 
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speakers were Rev. J. B. Green, Col. Leeper, Major Weston and Cresswell 
Maclaughlin. A committee was appointed to work for the repeal of the stamp 
tax on insurance policies. 

—The Pittsburg. Life Underwriters Association held its January meeting and 
dinner last week at the Lincoln Hotel. The resignation of R. C. Oehmeler, 
formerly general agent of the Germania Life, was accepted. Mr. Oehmeler was 
stricken with paralysis some time ago, and has been forced to retire from active 
business. He was elected an honorary member. His son, R. O. Oehmeler, Jr., 
succeeds him as an active member. 

—At the annual meeting of the stockholders of the Northwestern Life and 
Savings. Company the capital stock of $100,000 was ordered wholly paid up be- 
fore February 1, which will enable the company to enter most of the States in 
the Union. Officers were elected as follows: President, D. F. Wilter; vice- 
president, Arthur Reynolds; treasurer, G. W. Marquardt; secretary, C, C. 
Crowell; assistant secretary, F. H. Nichols. 


—The annual meeting of the State of Maine Association of Life Underwriters 
was held on Monday of last week at Portland, Me., and the following officers 
were elected: Frederick Brunel, president; Howard Gould, vice-president; Geo. 
G. Hay, secretary; N. L. Hildreth, treasurer. The association has a membership 
of 125, representing eleven companies, and holds meetings each month. It is not 
affiliated with the National Association of Life Underwriters. 

—The eleventh annual meeting and banquet of the Vermont State Association 
of Life Underwriters was held last week at Burlington. Officers were elected as 
follows: President, W. H. S. Whitcomb; vice-presidents, A. P. Childs, Earl S. 
Kinsley, E, I. Drury, F. W. Putnam and F. J. Hubbard; secretary, F. H. Brown 
of Burlington; treasurer, Thomas Magner; executive committee, W. O. Baldwin, 
E. C, Blanchard, H. H. Ross, F. O. Hill and S. S. Blanchard. 


—The Western Reinsurance Bureau of Chicago has been established, under the 
management of George M. Eddy, for the purpose of handling reinsurances for 
subscribers, promptly protecting them from excess lines and doing the work on 
thorough business lines similar to those in vogue in clearing houses. ‘Lhe fol- 
lowing companies have already subscribed for membership: Sun, Manchester, 
Commercial Union, American of New York, Connecticut, Pennsylvania and 
Palatine. 

—A meeting of the members of the National Mutual Life Association of Min- 
neapolis has been called for February 21, to consider and approve a contract of 
consolidation or reinsurance with the Northwestern Life Association, also of 
Minneapolis. The consolidation of these two organizations will result in a com- 
pany with a membership of 22,000, with insurance of $37,000,000, assets of $500,000, 
and an annual income of $600,000. The present officers of the National Mutual 
will retain the same positions in the consolidated company, and the amalgamation 
has the sanction of the Insurance Commissioner of Minnesota. 


Fire Insurance Notes. 

--Abraham D, Morris, an insurance agent of Baltimore, died recently. 

—Gambrill & Cain of Parkersville, W. Va., is a new firm of local agents. 

—C. G. Bainter has been appointed an inspector of the Ohio Inspection Bureau. 

—The Victoria of New York is expected to branch out again for select business. 

—B. C. Grant will act as manager during the liquidation of the Victoria-Mon- 
treal. 

—The firm of Ingalls & Gallagher of Canton, IIl., recently formed, is composed 
of two women. 

—Minnesota has been added to the field of George U. Martin, Iowa special agent 
of the Manhattan. , 

—Thomas Tuttle, sub-manager of the Western department of the Orient, will 
resign on February 1. 

—Charles J. Haase and Irwin F. Bensdorf have been admitted to the firm of 
Marx & Bensdorf of Memphis. : \ 

—The Raleigh Real Estate, Trust and Insurance Company has purchased the 
business of Wynne, Elington & Co. 

—The Michigan Manufacturers Mutual of Bay City, Mich., has applied for a 
receiver. It has liabilities of $23,339. 

—P. B. Jones of Memphis, Tenn., manager of the insurance department of the 
Memphis Trust Company, died recently. 

—The partnership of Miller & Metzen of St. Louis has been dissolved. A. F. 
Miller & Son will continue the business. 

—George T. Wilson of Dayton will succeed Fred. R. Young as Illinois special 
of the Cincinnati Underwriters on February 1. 

—Although the domicile of the Mississippi Fire will be at Senatobia, the under- 
writing headquarters will be located at Jackson. 

—The Franklin of Evansville is preparing to enter other States by paying up 
its capital in full, together with a substantial surplus. 

—Barry, Dallam & Co. of Baltimore, Md., have just been appointed attorneys 
and agents at that point for the Svea of Gothenberg. 5 

—The agency of the late A. B, Russell of Salem, Mass., will be conducted here- 
after by the newly organized firm of Appleton & Norton. 

—General Leonard A. Dickinson of Hartford, a prominent fire insurance man, 
died on Sunday, after an illness of seven weeks, with paralysis. 

—J. Woods Brown has resigned his position with the Merchants of Newark to 
accept the special agency of the Fire Association in Pennsylvania. 

—Proceedings against the Washington of the District of Columbia are pending 
in Illinois for operating without a license. The case will be called Saturday. 

—E. W. Davy, who has been acting as president of the Citizens of Chicago 
since the death of President W. H. Hays, is also said to be interested as secre- 
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tary in the Interstate Insurance Company of West Virginia, which appears to 
make its headquarters in Chicago. 

—W. R. Robins, special agent of the Orient in Maryland, Virginia and North 
Carolina, has resigned. He will engage as an independent adjuster in Richmond. 


—W. B. Stevens, receiver of the Commonwealth Mutual, has failed to get 
judgment against A. Lehman & Co. of New Orleans, on the amount of an assess- 
ment. 

—The St. Louis agency of H. D. Sexton & Brother has been incorporated, with 
a capital of $6000. The incorporators are H. D. Sexton, S. D. Sexton and W. B. 
Sexton. 

—Superintendent Van Cleave of Illinois has made a final decision in relation to 
the back taxes of the Adtna, and the company has paid him the $14,378.30 claimed 
to be due. 

—George W. Scott has been appointed special agent of the Manhattan for 
Illinois and Wisconsin. He was formerly special in Illinois for the’ National of 
Allegheny. 

—Following the death of R. J. Smith, secretary of the Traders Fire of Chicago, 
the last number of “Once in a While,” the company paper, of which he was 
editor, has been issued. 

—Fred. Haines of Rockford, Ill., has been elected treasurer of the Forest City, 
to succeed J. Proctor Perkins. The company has secured new quarters in the 
Masonic Temple building. 

—The Providence-Washington has replaced the Thuringia-American in the 
Cleveland office of Fred. P. Thomas & Co. Geer & Co, will still retain an inde- 
pendent line with the former company. 

—The New York Fire will branch out on a little broader plan by going into the 
agency business and into local boards. R, W. Hosmer & Co, of Chicago have 
been appointed sole agents for Cook county. 

—The Eastern Counties Fire of Hull has decided to quit, and is turning over 
its business to the National Reliance of London. The last statement of the 
company showed an impairment of about $64,000. 

—The Sun of New Orleans has reinsured its business in Ohio, Michigan, 
Indiana, Illinois, Kentucky, Tennessee, Wisconsin, Minnesota, Nebraska, Mis- 
souri and Colorado in the Providence-Washington. 

—Conscience money to the amount of $2100 has just been sent to Gazzam 
Gano, the former president of the old Amazon of Cincinnati, which retired eight 
years ago. It will be distributed among the former stockholders. 


—The United American of Milwaukee has decided to increase its capital stock 
from $50,000 to $100,000, the only change in the officers for the year being the 
election of John Shepeck, Jr., to succeed Fred. Jonas, resigned, as vice-president. 


—Quite a pleasant surprise was afforded Henry M. Magill by his former 
office force. He had taken an office in the Union Trust building, and it was com- 
pletely furnished with mahogany desks and fixtures to correspond with the in- 
terior finishing of the building. When it was completed Mr. Magill was sent 
for and handed the keys by General Agent Theodore F. Spear on behalf of the 
donors. 

—For nearly three years the Royal Exchange, while a member of the State 
association, has been represented by the only non-board agency in Syracuse, 
N. Y., viz., Turner, Northrup & Friedel. Upon their appointment for the Royal 
Exchange, the agency applied for board membership, which was refused be- 
cause of rate cuttings in the past. Strong pressure has, from time to time, been 
brought to bear upon the Royal Exchange to force their Syracuse agency into the 
board, but the company has refused to take action excepting under some agree- 
ment whereby the business of its agents could be protected. A proposition has 
now been made by the local board, and accepted by Turner, Northrup & Friedel, 
to the effect that the latter shall commence writing only at tariff rates, and that 
the board members shall refuse to write any business now on the books of the 
agency, for the term of one renewal. Any member writing such business shall 
pay to that agency twenty-five per cent thereon. A majority of the board has 
been secured to this agreement, and as soon as it shall be approved by the 
district committee there will no longer be a non-board office in Syracuse. There 
are, however, two or three dissenting board members, who declare they will not 
submit to any agreement which gives any one member an advantage over an- 
other, but serious opposition is not anticipated. 





TOO LATE FOR CLASSIFICATION, 


—Charles P. Hoxie becomes special agent for the Dutchess of Poughkeepsie. 

—E. S. French, vice-president of the Washington Life, is again at his desk, 
after an absence of several weeks, due to illness. 

—A bill introduced in the New York legislature provides that when, in case 
of a total fire loss, less than the full amount of the policy is paid, the premium 
on the excess insurance shall be returned to the insured. 

—George H. Sutton, chairman of the committee on prize essays of the 
National Association of Life Underwriters, announces that the topic selected in 
the contest this year for the Calif loving cup and the Ben Williams vase is ‘‘The 
Influence of Life Insurance Upon Character.” 

—Representatives of The Union and the Illinois Association of Local Fire In- 
surance Agents, in conference, agreed to support a fire marshal bill (with no 

rovision taxing the companies), and a surplus insurance bill embodying the 
eatures of the New York law. The managers strongly objected to the proposed 
$25 agents’ license fee. 

—F. A. Betts, receiver for the National Life Association of Hartford, has 
notified the creditors of the allowance or disallowance of their claims. After 
allowing for miscellaneous and death claims there is nothing for living policy- 
holders, and gpa paid will necessarily be small. Death claims allowed 
amount to $162, 





